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Item 8.01 Other Events.

On July 6, 2021, Sonder Holdings Inc. (“Sonder”) updated information regarding the proposed business combination contemplated by that certain
Agreement and Plan of Merger (the “Merger Agreement”), by and among Gores Metropoulos II, Inc. (Nasdaq: GMII, GMIIU and GIHIW) (the
“Company”), a special purpose acquisition company sponsored by an affiliate of The Gores Group, LLC, Sonder and certain other signatories thereto, in
an investor presentation (the “Presentation”). The updated information in the Presentation includes certain audited historical financial information from
Sonder’s fiscal year end 2019 and 2020 financial statements and certain updated metrics as of March 31, 2021. A copy of the Presentation is attached
hereto as Exhibit 99.1 and incorporated by reference herein.

Additional Information about the Transactions and Where to Find It

Additional information about the proposed business combination, including a copy of the Merger Agreement, are provided in a Current Report on
Form 8-K which was filed by the Company with the SEC and is available at www.sec.gov. In connection with the proposed business combination, the
Company filed a registration statement on Form S-4 (the “Registration Statement”) that includes a preliminary proxy statement, prospectus and consent
solicitation statement with respect to the Company’s securities to be issued in connection with the proposed business combination. The Registration
Statement is not yet effective. The Registration Statement, including the proxy statement/prospectus/consent solicitation statement contained therein,
when it is declared effective by the SEC, will contain important information about the proposed business combination and the other matters to be voted
upon at a meeting of the Company’s stockholders to be held to approve the proposed business combination and other matters (the “Special Meeting”)
and is not intended to provide the basis for any investment decision or any other decision in respect of such matters. The Company may also file other
documents regarding the proposed business combination with the SEC. Company stockholders and other interested persons are advised to read,
when available, the Registration Statement and the proxy statement/prospectus/consent solicitation statement, as well as any amendments or
supplements thereto, because they will contain important information about the proposed business combination.

When available, the definitive proxy statement/prospectus/consent solicitation statement will be mailed to Company stockholders as of a record
date to be established for voting on the proposed business combination and the other matters to be voted upon at the Special Meeting. Investors and
securityholders will also be able to obtain copies of the definitive proxy statement/prospectus/consent solicitation statement and all other relevant
documents filed or that will be filed with the SEC without charge, once available, at the SEC’s website at www.sec.gov or by directing a request to:
6260 Lookout Road, Boulder, CO 80301, attention: Jennifer Kwon Chou, or by contacting Morrow Sodali LLC, the Company’s proxy solicitor, for help,
toll-free at (800) 662-5200 (banks and brokers can call collect at (203) 658-9400).

Participants in Solicitation

The Company, Sonder and their respective directors and officers may be deemed participants in the solicitation of proxies of Company
stockholders in connection with the proposed business combination. Company stockholders and other interested persons may obtain, without charge,
more detailed information regarding the interests of those persons and other persons who may be deemed participants in the proposed business
combination by reading the Company’s registration statement on Form S-1 (File No. 333-251663), which was declared effective by the SEC on
January 19, 2021, and the proxy statement/prospectus/consent solicitation statement regarding the proposed business combination. You may obtain free
copies of these documents as described in the preceding paragraph.



Forward Looking Statements

This Current Report may contain a number of “forward-looking statements” as defined in the Private Securities Litigation Reform Act of 1995.
Forward-looking statements include, but are not limited to, statements about Sonder’s forecasted revenue growth, Sonder’s growth in total unit portfolio,
information concerning the Company’s or Sonder’s possible or assumed future financial or operating results and metrics, business strategies, debt levels,
competitive position, industry environment, potential growth opportunities, future operations, products and services, planned openings, expected unit
contractings and the effects of regulation, including whether the proposed business combination will generate returns for stockholders. These forward-
looking statements are based on the Company’s or Sonder’s management’s current expectations, estimates, projections and beliefs, as well as a number
of assumptions concerning future events. When used in this Current Report, the words “estimates,” “projected,” “expects,” “anticipates,” “forecasts,”

! ”« ” propose” and variations of these words or similar expressions (or the

2«

9« » «

“plans,” “intends,” “believes,” “seeks,” “may,” “will,” “should,” “future,
negative versions of such words or expressions) are intended to identify forward-looking statements.

These forward-looking statements are not guarantees of future performance, conditions or results, and involve a number of known and unknown
risks, uncertainties, assumptions and other important factors, many of which are outside the Company’s or Sonder’s management’s control, that could
cause actual results to differ materially from the results discussed in the forward-looking statements. These risks, uncertainties, assumptions and other
important factors include, but are not limited to: (a) the occurrence of any event, change or other circumstances that could give rise to the termination of
the Merger Agreement and the proposed business combination contemplated thereby; (b) the inability to complete the proposed business combination
due to the failure to obtain approval of the stockholders of the Company or other conditions to closing in the Merger Agreement; (c) the ability to meet
Nasdaq’s listing standards following the consummation of the proposed business combination; (d) the inability to complete the PIPE; (e) the risk that the
proposed business combination disrupts current plans and operations of Sonder or its subsidiaries as a result of the announcement and consummation of
the transactions described herein; (f) the ability to recognize the anticipated benefits of the proposed business combination, which may be affected by,
among other things, competition, the ability of the combined company to grow and manage growth profitably, maintain relationships with customers and
suppliers and retain its management and key employees; (g) costs related to the proposed business combination; (h) changes in applicable laws or
regulations, including legal or regulatory developments (such as the SEC’s statement on accounting and reporting considerations for warrants in special
purpose acquisition companies); (i) the possibility that Sonder may be adversely affected by other economic, business and/or competitive factors;

(j) risks related to the impact of the COVID-19 pandemic; and (k) other risks and uncertainties described in the final proxy statement/prospectus/consent
solicitation statement, including those under the heading “Risk Factors” therein, and other documents filed by the Company from time to time with the
SEC. You are cautioned not to place undue reliance upon any forward-looking statements, which speak only as of the date made. Except as required by
law, neither the Company nor Sonder undertakes any obligation to update or revise its forward-looking statements to reflect events or circumstances
after the date of this release. Additional risks and uncertainties are identified and discussed in the Company’s reports filed and to be filed with the SEC
and available at the SEC’s website at www.sec.gov.

Disclaimer

This Current Report relates to a proposed business combination between the Company and Sonder. This document does not constitute an offer to
sell or exchange, or the solicitation of an offer to buy or exchange, any securities, nor shall there be any sale of securities in any jurisdiction in which
such offer, sale or exchange would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

Exhibit
No. Exhibit

99.1 Investor Presentation of the Company, dated July 6, 2021.



104 Cover Page Interactive Data File (embedded within the Inline XBRL document).



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Gores Metropoulos II, Inc.

Date: July 6, 2021 By: /s/ Andrew McBride

Name: Andrew McBride
Title: Chief Financial Officer and Secretary
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Disclaimer (continued)
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Today’s speakers and senior leadership

Francis Davidson Sanjay Banker Alec Gores Ted Fike Justin Wilson
Co-Founder & CEO, President & CFO, Chiaf Executive Cfficer, Sr. Managing Director, Sr. Managing Diractor,
Sonder Sonder The Goras Group The Gores Group The Gores Group
,@ Sonder ,('j Sonder Gores Merrorouros ]| Gores Merrorounos 11 Goses Merrorouicsll

£ sender



The Gores SPAC franchise has a premier track record

Alignment with Key An Attractive Opportunity for
e L Stakeholders Prospective Targets

« $36B transaction value across 5 « Sonder stockholders:

completed and 2 announced
transactions

$5.4B in new cash equity
delivered

13 SPACs raised to date, totaling
$5.78B (prior to PIPE
commitrments)

£5 sonder

Compelling valuations and
upside potential from rollover
shares and eamout

Investors: Attractive entry
valuation with long-term return
patential

Sponsor alignment: $510M+ of
capital committed by Gores
Sponsor and affiliates in 5
completed and 2 announced
transactions

+ Mearly zero redemptions across
five completed transactions

« Significant experience helps
ensure seamless transaction
from upfront diligence through
transaction close

* Proven record of providing
expedited access to liquidity,
capital and value creation



The Gores SPAC franchise has a premier track record

Acquisition Vehicle Transaction Close

Transaction Value

Redemption Rate

= ‘;.I.l ..................... S 5 ét;c.;.’ééf ....... o - -
P 3 PAE ot $1.58 $620M 0%
Mmregace LUMINAR i $2.98 $590M 0%
ey UWM vt $16.18 $925M 0%
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ooy B - s2.38 sodom’ AT
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Compary Owerview

Sonder is building the
hospitality brand of tomorrow

v=. @ 1950s

Big box chains

= - 2000s

P2P marketplaces

LS sonder ® Tomorrow
: Liveraging technology and design
: across the entire value chain 1o create
a 21st century beand

45 sonder



Compary Owerview

Sonder is revolutionizing the hospitality industry

Tech-driven platform ~50% . 10.‘-"%

Orparating cost reduction’ Digital, mobile first service
Design-forward experience T0%+ 350+
loved by our guests o T Extracrdinasy properties?
) <2.0%
Enormous market opportunity $809B Shars in current markets by
Strong value proposition Lower costs, faster Alleviate management
to real estate partners lease-up, better RO| responsibilities
Rapid growth and proven 103% 3 Month
nit economics Revame CAGH! Jorg. astimated
u ...............................................
Q1'21 outperformance vs. 24x 2 dx
traditional hotels RovPAR outperformance’ Occupancy outperfommance’

(1] Versus wadtoral hotel ofswateng oosts (2) Incksdes ounvently Ive bnd contracied propertses s of SN (3) Sowrce: Eusomontor. [£) Refects osmulative U 5 apamment snd ghotad hotel market shave of i
cantracten by Soncer from F1E - 2005 Further peretration detad on page 35 (5] 070820056 GANS Reveres CAGR {15 Burmed on e SLage preing desls in e regotirton and LO8 as of 17317020, Payteck
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Compary Owerview

Today, travelers are forced to choose among three flawed options...

Boutique Hotels “Big Box" Hotels Short Term Rentals
Expensive Boring Unpredictabie




...but we see no
reason to
compromise

Exceptional design Compelling value

£5 sender



Our long term goal
1s to become the
leading brand
within the massive,
$800B+ addressable
lodging market

£ sonder

Global Lodging Market

$222B

bal I i

$809B
ety $495B
market in 2019 Untapped lodging
markets

$91B

Global short-term
rental market in
2019



Compary Owerview
Our design-led, tech-enabled experience drives exceptional value to both guests and
real estate owners

Real estate

Guests

Tech-centric hil e
Design-led Compeling econamics

Higher quality Hands-off management
Lower cost Credentialed partner

Our platform manages the end-to-end guest experience

.{ﬁ Sender



Traditional
hospitality still
relies on antiquated
services

£5 sender

Front desk

Taxi stand



Compary Owerview

Our technology powers the entire guest journey, from booking through checkout

Checkanst Ganle

e s T I T

Search, Discovery Check-In One-Touch Wifi Digital Customer Service Check-out
& Booking Searmiess check-in with Wil and olher ameniies. Concierge On Demand Gueat survey and
Ensy, infusthe Drowsing mpodant noticatons mary B aocessed and Curatod locakzed Service requesis and soue rfer-a=trignd promo Cockes:
with friciicnkess acsobucd O Mo meccmmandations reporting
PESGNRMONS

.{ﬁ Sonder 15



Compary Owerview
We've built the operating system for hospitality, infusing technology into every

facet of the business

Supply growth Building Openings Operations

Pricing aulomation
Room attribution akgorithm

Prrvenring our propéery anboardings and openings
Winghouss & irventony mianacmant

Cuslorn boundany drm Comps
Conigahual diabta 10 botter foncast reverns

Underwiting B B . — .
: A e Customer
._ Service
Vo s J
IUEEebY

Destribtion AP inbegrations Houssskaeping & quality assurancs
Task platiorm

Mapping visualzation
Listing platiorms

RevPAR trianguiation
£ sender



Our technology and
differentiated model
enable us to reduce
operating costs vs.
traditional hotels by
as much as 50%

.{ﬁ Sender

Operating Costs

~50%

Nustrative
Traditional 6 Sonder
Hotel

Process automation
Check-ins

Requesis

Operations

Service efficiency

Messaging, not calling
Centralized contact center
Self-serve & automation

3rd party amenities
On-demand services
Partnerships



Compary Owerview

We partner with
artists, architects
and designers to
bring extraordinary
spaces to life

Featured in
RFACE TRAVEL+
L = LEISURE
Traéler  =DECOR

rstempNy — Forbes

A ouseBeatifd

..{ﬁ Sender




Compary Owerview

We have global scale with 350+ properties across 38 markets and a proven
expansion playbook

AT E 8
Adania

At
Boton

£ sender
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Compary Owerview

We offer entire properties curated and operated by Sonder, from apartment
developments to modernized hotels

Apartment developments' Modernized hotels
=2 - g M

,{ﬁ SONABr ) Detrad m commenisl o mised e s drespmen a0



Whether you need
a Sonder for a

Thi Réchmond Magina Suites

night, a week or a 82% 515 | 60+ Reviews TB% 55| 240+ Reviews
month, we've built
an experience our
guests love

Fearnd b . o - by gpiacxd T riacaes: ek swgaints. [T it vy i el with Wi, cr Harriy
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Direct Bookings, % Revenue

Direct bookings
banchmark for
Our exceptional US Hotels'
experience keeps
driving direct
booking share,
even with minimal

marketing spend

~70%

Of repeat bookings
are direct?

Increase in repeat
baakings from 2019
to Dec. 2020

2018 2019 2020 2021

£5 Sender



Through COVID, we
showcased the
resiliency of our
business model

Sonder RevPAR Q1" 21

2‘ ]_K outpericrmance io

traditional hotels'

£5 sender

Manthly RevPAR?

1900 @ Sonder RevPAR Traditional Hotels RevPAR Urban - Upper Upscale)

150 /\\,\J\

S100 S8
o \/_/—\’_‘/

Jan1e Apr18 S8 Oot19 Jans20 Ape20 Jul20 ot 20 Jan:21  Mar-21
Monthly Occupancy Rate
100% @ Sonder OR Traditionial Hotels OR (Lirban - Uppér Lipacak)

25%

0%
Jan-1% Apr-18 Jul-18 (== -] Jan-Z20 Mg Z0 Jul-Z0 Q- 20 JanH Mar-21



The majority of our guests are:

Leisure Travelers Domestic Travelers: Younger Travelers

W Loisume Busingss @ N, Amarnica Intemational @ Unstor 50 Char 50

Our guest profile and
wide range of use
cases position us to
rebound from the

pandemic much
faster than the
overall hospitality
market

Our product portfolio can serve diverse use cases:

1 night fo 30+ Apariments
night stays & hotel rooms

..{ﬁ Sender



Compary Owerview

We have significant whitespace within the apartment development and hotel

markets

3.5M

Mew apartment units in
Sonder's current LS markets
from 2021E - 2025E"

0.8%

Cumulative apartment market
share of units contracted by
Sonder in Sonder’s current US
markets from 2021E - 2025E

us
Apartment
Units

L.

ﬂ Soarce: 58, Vardhiyg
Sonder (1) Refiincts =008 P SRt L avusily Iiom 2031 Ihough 3025
L2 el T emed e o] Soede Pad i byt Fi' Wietic e Twcnh Uggne e S TR delony gl o phe dovy=eds suiuien) D Legus Ugeaie ol Ulebak Sl boroteng b BT I e Ao §alid

Global 2.2M
Hotel Units Todal hatel units in Sonder's
cument global markets by
ECY 20257
] . -:.H"'I : i

Cumulative hoted markat share of

units contracted by Sonder in

Sonder's current global markets
e— from 2021E - 2025E

5



We offer a unique
value proposition to
real estate partners...

Apartment developers

Elminate 12-24 month
lease-ups

s % Faster construction loan pay
B3 ) cown

E&"}_ Casgh flow advantage deiven by
Sonder's operating efficiency

Hotel owners

Technology, design &
brand-driven revenue
Significant operating cost
reduction

Mo management or daily
operational responsibilities

26



...while also achieving
more attractive terms
for Sonder than ever
before

5-7 yesars initial tesrm with
renewals at Sonder's option

”El]@ Lipfront rent abaternents

relied, 1oce mapaung, rmark-to-market,

@ Downside protections frecession
regulatony change dauses)

£5 sender

Business
Model

Capital Light

Unit
Economics

Competitive
Leadership

Pre-COVID-19 pandemic

Cramir-tundied CapEx

Auwg. PLP % /' § per Unit per Year'
(oedone ravenuwe and cost
improvement inifiaihes)

Direct scaled competions®

Post-COVID-19 pandemic

Contract structure
(Fiond lease, Rev. share, Mixed leases)

Awg. PLP 5% / 5 per Unit per Year'
[bafora revenua and cost
improvemsant imfiatives)




Imvastmeants
in Tech

The Sonder
flywheel
underscores our
rapid growth as
we transform the
industry

®

Batter Guest
Experence & Cost
Structura

=
—

D,
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Compary Owerview
We have multiple levers to drive continued growth

.{ﬁ Sender

In Proces

Q

=]

Medium Term

nd to Asia and within Latin

Dility

Longer Term
{5+ Years)

Franchise contracts for Sonder

—'@ technology, brand and
@ @ distribution

Hospitality Saal - white label
(Cﬁ}) Sonder technology for
58083 jndependent cperators



Compary Owerview

Our high performance executive team combines deep technology, operations and

hospitality experience

Francis Davidson Sanjay Banker
Co-Founder & CED Presigent & CFO
;@ Sonder TPG
Madika Carrodl Shruti Chlla
WP of Corponate Affais WP ol Fivir
w Booking.com
Christian Hempell Gregy Hurdey
VP of Markat Oporations WP o Real Eslate
kcwth Amadca Drodcpmant
IHG Bl | e
Riteah Patel Kristen Richter
WP & Controlior WP ol Sales
<| FORESCOUT f{; AN

..{ﬁ Sender

Martin Picard
Co-Founder &
Gioial Haad of RE
Delaitte.

Micolas Chammas
VP of Strabegic Financg

oy [ AKKR |

Matt Judge

Select Investors

Satyen Pandya Phil Rothenberg
CTD Ganeral Counasl
¢ -.._il.l- on T=S5LA
Arthar Chang Deeksha Hebbar
WP & Chigl of Staf WP of Operations
starwood McKinsey

— & Cenruarry
Nicole LaFlamme Harzh Mehia
WP ol Human WP of EMEA
Resources amazon
P nescn —

AATREIDES  sezos eommons ) Fidelity e e greyockpanners.  [NOWVICL

SPARK CAPITAL

il

tao

VALOR Wilson
EQUITY W wesTcap
PASTNERS Family
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Finamcial Overview

Financial highlights

Sealed business Rapid growth

2025€ Fenenue

Outstanding unit economics

Ao estimaied penback period’

Attractive margins

£ sender Rl ;-.



Finamcial Overview

Our powerful supply growth engine is expected to drive rapid live unit growth

Ending Live Units & Contracted Units

@ Live Unas Contmacted Units
Forecast assumes conservative umit
contracting cadence hgﬂ% 102K
of 2025 Live Unis am 25K
Eriasiin] Sarng ity = At wrms it e hed b0 De contracied
contrachid per month contracind por month Pt -COVID
2001E - H2E O 2018

0184 Fakl-Ll S0E0A 2021E 202IE D0FIE 2024 2025E

L5 sonder o



Financial Overview

We're conservatively forecasting RevPAR growth despite our conviction around
pent-up demand and our ability to achieve planned revenue initiatives

RevPAR
CBRE forecasts +28% 2020A-2025E RevPAR growth® split between
RevPAR CAGR for traditional hotels', ~B0% market recovery and ~20% initiatives, including:
while Sonder conservatively g o i " e
7% 1w sane parkd *  Loyalty and CAM +  Addtional distribution channals i

20n8a 20194 20204 2021E 2022E 20FIE 2024E 2025E

Mete: PPl [Peroitus g by BacaS] ek byt L] i it bk gl i oy clbvichr) Plibwirs by Ekcochaabale Mgt (1hes dotal furmiber o rghits invallbile o
ﬁ by across ol Lave Units: theg emcicdes rephas b i bl bushding clogunes gresss than 0 rephas]
Sender {N) Pof CERE wopnd Loscale LS ResPAR Fonecis). (1) Sondet RinPRR growt ditenn Ry ey rom DOVID- 19 e mngct, maeniry growih fd kiy inlisties duch 53 demand deve oplimzation Sresus
PRI QEATEY FTIAANTRE S, TR Sed TR, BrCilleTy TEVe ODOOMIATES. SRR BETv0E CilaTy 3 STOADWE RATROTY TR




Financial Overview

We're confident in our strong revenue growth outlook driven by a combination of
rapid supply aggregation, modest market recovery and RevPAR initiatives

GAAP Revenue (SM)

.............................. 103%

20184 09h 20204 2021E 202TE 20FIE 2024E 2025E



Finamcial Overview

Our current portfolio of already live and contracted units gives us high visibility

into our 2021 and 2022 revenue targets

2021E GAAP Revenue (SM)

~98%
of 2021E Revenue (bafore
initiatives") from units already
live or contracted

Live Ursts Conlracted Ry Uit ReviFAR

Uinits Irutsatives

.{ﬁ Sender

o

HE Revarue

[Post-Irbatroes)

2022E GAAP Revenue [SM)

0,
~70%
of 2022E Revenue (Delone
initiatives') from units already
live or contracted
-
-
Lt Uiniits Comraciad Maw Linits RevPAR
Units Initiatives

8610

2022E Farsanish
{Post-Initintives)



Financial Overview
We see a clear path to +30% Property Level Profit Margin via market recovery,
improved post-COVID deal terms, scale economies and technology investments

Total Portfalio - Property Level Profit (Loss) Margin (%)

12%

675
20ZZEPLPS B025E PLP §
Pre-COVID stabileed PLP % COVID Markel recoverny Vinage shel io RevPAR & PLC initiathves 2025E PLP %

post-COVID signings




Finamcial Overview

Compelling “per night” unit economics drive robust annual economics...

Per Bookable Night' Assumptions 2025E Annualized New Unit Assumptions 2025E

Average Daily Rate $220
Occupancy % T5%
RevPAR $165

$60K $3K
Landlord Payments 864 Fevenue / Unit Sonder portion of

Pre-Opening Costs (POC)
Property Level Costs® S48 per Unit
Owmer-proviced CapEx
Property Level Profit $52 $19K increases operating
everage as ivrage Sondir

3 s Propérty Lavel Profit £ Linit funded POC drops from
% Margin J32% e
Other Operating Expenses® 818
Adj. EBITDA 534
% Margin 21%

£ sonder I i ot e oG bkt e . - ‘



Financial Overview

... which underscore our post-pandemic outlook on margin expansion

(% in 0005, except RevPAR)
LLive umiéts (EQN)

Bookable Mights'
RevPAR

GAAP Revenue
Yo growth

Adjusted Gross Profit
Proparty Level Costs®

Property Level Profit
PLP margin %

Other Operating Expenses’
Adj. EBITDA

Adjj. EBITDA margin %

£ sender

20204,
4,468

1,558,779
sT4

5115678
{19%)

{§16,401)
{841,261)

(857,662)
50%)

($147,177)

(5204,839)
(177%)

2021E
8,133

2,051,546
554

S1T283

[53.567)
(562,817)

(38%)

($190,460)

(149%)

2022E
18,572

4,736,862
$12

5610450
253%

5209258
($168 840)

840,458
F

2023E
34,889

9,508,528
5151

51,430,185
136%

5663, 785
(5356,087)

$307,701
2%

51,349,344
($572 B26)

776,518
29%

(5355,709)

$420,720
16%

Fr234

24,266,636
$165

53,895,280

52,134,060
(S671,1386)

$1,262,924
%

[$441,172)

sa21,752
21%

a4



Financial Overview

Hospitality deserves an iconic, 21st century brand. This is our moment.

Tech-driven platform

Design-forward experience
loved by our guests

Strong value proposition
to real estate partners

Rapid growth and proven
unit economics

Q1'21 outperformance vs.
traditional hetels

lease-up, better RO

Alleviate management

Full executive bench
ready to scale

M Bl
1) Veris traditioral hotel cpeniting conte. [7) Inchudes. cumently v and coniracted propertes a8 of 70021, [X) Sowrce: Euromonidor. {4) Beflects cumulative LS. apartment and giobal ol marke! thace of units contracted by
Sordes from 202 1E - HOSE. Further peretataon densd on page 25 (5 20004 2005E CIAPF Reveras CAGR. (4] Baded on Wte Siige Dl Seals i bease nepotaton and LK aa of V1312000 Paybaeck pencd defved it e
‘@ Sonclgr oIt rumer of months f takes for i et CLMUSYeR Cigh figwm 10 1arm Gorits based on Soroers ntermal underariting process: () Per TR, sverage $or the thisg montte anding 31311, Quiperformance ndeed i 5T a0
irahticnsl el i, whach vepribivits Lpper Lipsosks honsls i cites whsne Sonded operstes. RewPAR [Revenass P vkt oo o 5ok sneirad That sepresents D BB I s pef kst sahl snd o csloulsted
by lvicirog Bspvars by Dbcisbaator Mgt (ko il rmarai off gt dnveaikaols Tor Wi Scrons il L Lk, Wi mcihchens roegits Kot e Foll b i grates than, 30 g



Transaction k.
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Transaction Qvendew

Transaction summary

Key Transaction Terms

«  Pro forma entenprise value of 52,2000 (3.6x 2022E revenus)

= Pro forma et balance sheat cish includes processds from the March 2021 corn tibie
MO EBSUANCH

»  Existing Sonder sharshoidens wil retain 74% ownershio in the pro fonma compsany

»  Bath the SPAC and PIPE oftoring an 100% primany with ol not proconds (afor
transaction cosls) poing to tha balance sheat

lNustrative Post-Transaction Ownership

Pra Forma Cwnarship Wl
Existing Sonder Shamsholdars $2177
SPAC Shareholders 450
FIPE Investon 200
SPAC Sponsor 113
Tatal Value £2.039

llustrative Pro Forma Valuation ($M, except per share values)

[Prox Forma Capitalization

Shara Price at Mengs £10.00
Taotal Shares Cutstanding 283.8
Equity Value 52,830
{-] PF Met Batanca Sheet Cash as of &30 (e
Enterprisa Value 52,200
2022 GAAP Revenue sE10
Imypiied Muitiple 3.6x

Sources and Uses (5M)

@ Exisiing Sonder Shareholders  l SPAC Shaveholders
W Panf iveators SPAL Spondar

..{33 Sender

Bources

SPAC Coesh im Trust §450
Mew PIPE Investrment 200
Soller Rollover Equity 2477
Total 5 2,827
Usas

et Cash to Balance Sheet SaE20
Tra Coals 30
Sallar Rollover Equity 2177

Total 52,827

a2



Transaction Qvendew

Sonder’s peer set represents strong brands and technology-enabled platforms

— Booking.com
Vertical Disruptors DOORDASH Expedia Digital Hospitality & Real Estate
® Similar kong-term margin profie u () airbnb REDFIN. n Dizrupting traditional ledging industry
® Recogrized consumer-brands u A @!. . B Froven technclogy-enabled platforms
= Operating in large and growing e ber 27Zillow u Massive market siil in early innings of
markets TR ﬁ L digitization

1

Upper Upscale Lodging

u Access to differentialed supply
u Strong brands within ther con
Marnott masioets

n Demonstrated operational expertise

..{ﬁ Sender
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Transaction Qvendew

Valuation benchmarking (1/2)

2022E Revenue Multiple
L Modian: 4.8x Modian: 3.9 Modian: 4.8x

df9x 48x
I"—]—_an:
-
IS D WA Uber @ temen B Oflow ROVN  Eedo [Hilon] puicf e

2022E Adj. EBITDA Multiple

Maclian: NM Modian: 16.7x Madian: 18.7x
Sonder impled Ad. Multiphy e
& Target bargen of 25%:
14.4x
eEx ThAx s 90 187x T
i NM WM WM M WM N |
|

& D R Uber &Zlow T sekwen Expeda  REDAN [ijiton] pueked Mamot
el [ DOORDASH
— ertical Disnapions m— Ovpital HospitahTy and Real Estate e Uppar Lipscale Lodging

@ Sander Soueve: BES. Bioomibeny, Capitsl i0L, Comparsy Filngs. mariet dats as of (051
Voo R L] 10 fiouline Sondies mollgie refiects GAAP Revens. i Adurited EESTDA neflerts o QAP metn. Wuiples grester o 50w e ik i ret massinglul (HIE

ﬂSmder
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Transaction Ovendew
Valuation benchmarking (2/2)

2023E Rwenun.rlmﬂph
ot - Modian: 3.5x Modian: 2.5 Maciian: 4.0z
L4

Ssonder § D WR  Uber @ Smem B RoAN oZilow Bpedo [Hilion] ped  amel

GOORDASH

2023E Adj. EBITDA Multiple

X Madian: 20.4x Madian: 14.5x Madian: 15.0x
Saordor irpkid Ad. Mutiph

a1 Target Margin of 25%:
B.1x
16.1% 188x 14.4x
i WM e N | | "‘I_

Ssoncer § O D Uer WA Romm adiow s B, oo [Hillon] At

CARVARA DOORDASH
— ertical Disnapions m— Ovpital HospitahTy and Real Estate L 1 Upper Lipscale Lodiging

@ Samclgp  S°UoT BES Boomtery Capal i, Company Fings: mavie daia s of (47571121
Hobe: Aieeens L 10 cakoulane Sonder multpie refierts GRAF Revere, ind Aduaned ESITDW reflects & nonrLASF et Mulliples gresier than S e saiuded i nol mearanglul [HE

a5



Transaction Qvendew

Operational benchmarking

2017TA = 2019A Revenue CAGR
nrs 114%

A8 sonder O WR &

CARTARN

20204 - 2023E Revenue CAGR

A5 sonder E Uber .&

m— ertical Disnapions

Madian: 61%

Uber ™=

BoORBATH

Madian: 35%

wr D

o PR % [Hilton] Mamn
DODRDASH O bbbl
m— Oipital Hospitaity and Real Estate Upper Lipscale Lodging
T+ IR becanrse Docelash 201 TA fgures aoe not desclosed. Frvenas reflects e 0 reporied rusnbers For hisorcs

tZillow REDFIN  Expeds

Madian: 10% Madian: B

2Zilow  REOFIN  Expedia

Madian: 3% Machian: 371°

47%
nx 6%







Audited GAAP 2019
& 2020 financials
and unaudited
GAAP Q1 2021
financials

£5 sender

Audited Audited Unaudited
{5 in 000s) 2019 2020 Qi 2021
Revenue £142,910 £115,678 $31,558
Cost of Revenue (less depreciation and amortization) ($124,868) ($1:36,995) ($39,205)
Total Operating Expenses (5189,147) (3222,505) (863,402)
Operating Income (Loss) (5171,103) (5243,822) (571,049)
Other Income and Expanses (57,148) (36,171) (37.469)
Income (Loss) Before Provision of Income Taxes ($178,243) |5249,903) ($78,518)
Pravision for Income Taxes (5323) (323)
Met Income (Loss) ($178,249) 15250,316) ($78,541)

48



Non-GAAP
reconciliation

£5 sender

GAAP to Non-GAAP Bridges ($ in D00s)

2019 2020 Q1 2021
GAAP Gross Profit (Loss) $18,044 [$21,217) [§7,847)
GAAP rent 1o Landiord Payments adjustment 19,177 $4,916 23,451
Adjusted Gross Profit (Loss) 537,221 ($16,401) ($4,196)
Propesty Level Costs (333,666 (B41.261) (11,515)
Property Level Profit (Loss) %3,555 (S57,662) ($15,711)
GAAF Net Loss (5178,248) (5250,316) (578,541)
Inerest expense, net £1,133 56,402 £3,827
Provision for income taxes - 8323 823
Depreciation and amortization $11,167 £16,969 24,119
EBITDA ($165,948) ($226,622) ($70,572)
GAAP rant to Landiord Paymants adjustment 19177 54,916 £3,451
Stock-based compensation 53,380 57223 $14,153
Other esgpenses (income), net $6,013 [5231) £3,642
COVID-19 related ofiboardings - $5,875 .
FF&E allowance realized' . - 22,766
Adjusted EBITDA ($137,379) ($204,839) (546,560)

a9



Appendix

Risk Factors Summary

®
-

Soncers actul et may difer foem s and
G0Nk s NeSURS Coul b NogAthly AMCIR By Changes in Dl RoSpRaity, el S5Tat0 and VACaNon
awrkats,

Sonder mary ba unabia io negotiate stisaciony ases or other amaNgements 10 openilo New Operos, o
onboand FaeTh i B STy AN, O NI OF MDLROR (Eing DAoorin: O Sasiaciony W o af ol
Duirgs I raal taie dirsslopment and constnection prosscts relabad 1o Sonder's kases could adwersely afect
Sonch s DTy 10 QTR0 i T Such o Disdengs.

Pediravly binicioied rO{Tios My QOrsirat rirvirus Kider than Sonchs s, & iy Di mon ol o
mbmm&uﬂ'imh‘mm

Sonciers Emitec opsrating istony and vohing Dusiness roke £ Ul 1 inaluaty i85 future DRosDects and
challorges.

Soncker may b unaibe 1o sfectialy managn s growih,

= The COVD- 19 panderss and efions o nducs 5 speead hins had, and will iy contin 1 Fave, &

.

LI

rasgatin impsct on Sonder.

Sorher e B Pestony of nbd e i ary nod B0 Bl 10 Schsn o Fainlien b peollatdny.
Costs rolating o Hha opning, oporation and mantorances of its leased properias could be higher Ban
(o et

Sorvcher gt o Lincionsh 40 Pk N et B8 propiried.
Soncher's kong-tern and Sed-cost leases it s ety

Linchie Sirtin circumanancs, Sondee's Hasss B subpct i try s
costhy.

Ssoncher My I unaiis i aHmo? e guests of gersmie it bookings.
Seortucher rry s ol 00 Ietreschute Lpgrinciind aruirithins, Sanvicin of Risures for B guisets cout-oScintly,
Soncher cparates in the highty compatithe hospltality market.

Sonch s thind-pay catration channels 1 k) its uits, and hish channeds. hurs Rssoicaly acoonieg
for a substantial pencantags of Sonder's bookings.

Soncher's long-4nm sucoiss: depends, in part, on Sonder's ablity 10 mpand intemationaly, and Sonder’s
b g o vt : ;

ol

which £ o denapth

A5 sonder

. .

‘Sonder's usingss depenas on RS rmputation and the strengt of s band,
TS, WRASLIRS, ] O EPDCHOCRNGH Couc] RdMIGel AOCT SONGi 'S busingss.

Bonder rury b subect 10 kabllty o seputalional denradgs for th schivities of itS guists o offer
Incidents af Sondec's propar ties.

Soncir = Subpect i Clairm. e kbt associaeg with potireial Feaith ang sality s and
harardous Bubsianos af proparties.

Sonder must attmct and notain sullcien, highly skiled porsonned and s subsect i risks sasociated with
i ol ¥ b LA,

Sonder has identied matenal waakrasses in its intemal control cver financial reporting and may idenily
il weaknisans in they Saung o o enwisn Ll 10 raintan s eSective Syasem of imemal cortrols,
whach rrary nesult in materal of i finarcial

Sonder el on Trird Do kor Sonvces and I

[T S0l UGN,

‘Sonder's [eooessing, siomgs, use and dsciosuns of porsonal data oposss & b risis of infemal or
dcchirril gty osachicy i Could g i 10 Bablitien ancor clamags 19 repLtation.

(Faure 1o Gomiply vt Drivacy, diita Drofection, CONSLETIS DRotechion, Frarketing and advertisng b
o iy Afct Soncar.

o bacie riska riskiled 10 Soncer's rteleciull propety.

Sonder's s gy jurisciciions, including evoiving and somotimes
A - BT il il Loe B, wiich ey il Sondin s growdh,

Sonder's indebledniss and cradit iaclities contan francial covsnants and ofher nestricions that may
il it oporsonal fasdtly of OMrwise achaonsoly AENCT 1S MSUls Of RN,

IHeiders of Exchangiabbs Shaviss sy R % Py Roo b 5 8 el of B iachangs kor the

IPost-Combination Company's Comman Stock.

wned thasr vadabality and

e

el porical £t IPegt-Combanuation Comiien's COmAon §aock vy fuchuali.

(Future resales of comemon siock afler e oonsummation of the Business Combiration may cousa
marknt price of Post-Comibnation Company's securtios 1o drop sgrificantly, swen il the
IPosgt-Comnibirtion Compary's Businds & dorg wal,



