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Item 8.01 Other Events.

On November 9, 2021, Sonder Holdings Inc. (“Sonder”) released a press release announcing Sonder’s financial results for the three months ended
September 30, 2021. A copy of the press release is attached hereto as Exhibit 99.1 and a copy of Sonder’s third quarter 2021 summary results are
attached hereto as Exhibit 99.2. Both the press release and third quarter 2021 summary results are incorporated by reference herein.

Attached as Exhibit 99.3 and incorporated by reference herein is the investor presentation, dated November 9, 2021 that will be used by Gores
Metropoulos II, Inc. (the “Company”) and Sonder with respect to Sonder’s business combination with the Company (the “Business Combination”).

Additional Information about the Transactions and Where to Find It

Additional information about the proposed Business Combination among Sonder, the Company and certain subsidiaries of the Company,
including a copy of Amendment No. 1 to the Merger Agreement provided in a Current Report on Form 8-K filed by the Company with the SEC on
October 28, 2021 and a copy of the Merger Agreement provided in a Current Report on Form 8-K filed by the Company with the SEC on April 30,
2021, which are available at www.sec.gov. In connection with the proposed Business Combination, the Company filed a registration statement on Form
S-4 (the “Registration Statement”) that includes a preliminary proxy statement, prospectus and consent solicitation statement with respect to the
Company’s securities to be issued in connection with the proposed Business Combination. The Registration Statement is not yet effective. The
Registration Statement, including the proxy statement/prospectus/consent solicitation statement contained therein, when it is declared effective by the
SEC, will contain important information about the proposed Business Combination and the other matters to be voted upon at a meeting of the
Company’s stockholders to be held to approve the proposed Business Combination and other matters (the “Special Meeting”) and is not intended to
provide the basis for any investment decision or any other decision in respect of such matters. The Company may also file other documents regarding
the proposed Business Combination with the SEC. Company stockholders and other interested persons are advised to read, when available, the
Registration Statement and the proxy statement/prospectus/consent solicitation statement, as well as any amendments or supplements thereto,
because they will contain important information about the proposed Business Combination.

When available, the definitive proxy statement/prospectus/consent solicitation statement will be mailed to Company stockholders as of a record
date to be established for voting on the proposed Business Combination and the other matters to be voted upon at the Special Meeting. Investors and
securityholders will also be able to obtain copies of the definitive proxy statement/prospectus/consent solicitation statement and all other relevant
documents filed or that will be filed with the SEC without charge, once available, at the SEC’s website at www.sec.gov or by directing a request to:
6260 Lookout Road, Boulder, CO 80301, attention: Jennifer Kwon Chou, or by contacting Morrow Sodali LLC, the Company’s proxy solicitor, for help,
toll-free at (800) 662-5200 (banks and brokers can call collect at (203) 658-9400).

Participants in Solicitation

The Company, Sonder and their respective directors and officers may be deemed participants in the solicitation of proxies of Company
stockholders in connection with the proposed Business Combination. Company stockholders and other interested persons may obtain, without charge,
more detailed information regarding the interests of those persons and other persons who may be deemed participants in the proposed Business
Combination by reading the Company’s registration statement on Form S-1 (File No. 333-251663), which was declared effective by the SEC on
January 19, 2021, and the proxy statement/prospectus/consent solicitation statement regarding the proposed Business Combination. You may obtain free
copies of these documents as described in the preceding paragraph.

Forward Looking Statements

This Current Report may contain a number of “forward-looking statements” as defined in the Private Securities Litigation Reform Act of 1995.
Forward-looking statements include, but are not limited to, statements about Sonder’s forecasted revenue growth and cash flow (including Sonder’s
outlook for Total Revenue and Adjusted EBITDA for the year ended December 31, 2021), Sonder’s forecasted growth in units (including Sonder’s
forecast



for growth in Total Portfolio for the year ended December 31, 2021), information concerning the Company’s or Sonder’s possible or assumed future
financial or operating results and metrics, business strategies, debt levels, competitive position, industry environment, potential growth opportunities,
future operations, products and services, planned openings, expected unit contractings and the effects of regulation, including whether the proposed
Business Combination will generate returns for stockholders. These forward-looking statements are based on the Company’s or Sonder’s management’s
current expectations, estimates, projections and beliefs, as well as a number of assumptions concerning future events. When used in this Current Report,
the words “estimates,” “projected,” “expects,” “anticipates,” “forecasts,” “plans,” “intends,” “believes,” “seeks,” “may,” “will,” “should,” “future,”
“propose” and variations of these words or similar expressions (or the negative versions of such words or expressions) are intended to identify forward-
looking statements. These forward-looking statements are not guarantees of future performance, conditions or results, and involve a number of known
and unknown risks, uncertainties, assumptions and other important factors, many of which are outside the Company’s or Sonder’s management’s
control, that could cause actual results to differ materially from the results discussed in the forward-looking statements. These risks, uncertainties,
assumptions and other important factors include, but are not limited to: (a) the occurrence of any event, change or other circumstances that could give
rise to the termination of the Merger Agreement (as amended by that certain Amendment No. 1 to Agreement and Plan of Merger, dated October 27,
2021 (“Amendment No. 1”)) and the proposed Business Combination contemplated thereby; (b) the inability to complete the proposed Business
Combination due to the failure to obtain approval of the stockholders of the Company or other conditions to closing in the Merger Agreement (as
amended by Amendment No. 1); (c) the ability to meet Nasdaq’s listing standards following the consummation of the proposed Business Combination;
(d) the inability to complete the private placement transactions in connection with the business combination as described in the Registration Statement;
(e) the risk that the proposed Business Combination disrupts current plans and operations of Sonder or its subsidiaries as a result of the announcement
and consummation of the transactions described herein; (f) the ability to recognize the anticipated benefits of the proposed Business Combination, which
may be affected by, among other things, competition, the ability of the combined company to grow and manage growth profitably, maintain relationships
with customers and suppliers and retain its management and key employees; (g) costs related to the proposed Business Combination; (h) changes in
applicable laws or regulations, including legal or regulatory developments (such as the SEC’s statement on accounting and reporting considerations for
warrants in special purpose acquisition companies); (i) the possibility that Sonder may be adversely affected by other economic, business and/or
competitive factors; (j) risks related to the impact of the COVID-19 pandemic, including the Delta variant and potential governmental and other
restrictions (including travel restrictions) resulting therefrom; (k) the inability of Sonder to enter into a definitive delayed draw note purchase agreement;
and (1) other risks and uncertainties described in the final proxy statement/prospectus/consent solicitation statement, including those under the heading
“Risk Factors” therein, and other documents filed by the Company from time to time with the SEC. You are cautioned not to place undue reliance upon
any forward-looking statements, which speak only as of the date made. Except as required by law, neither the Company nor Sonder undertakes any
obligation to update or revise its forward-looking statements to reflect events or circumstances after the date of this report. Additional risks and
uncertainties are identified and discussed in the Company’s reports filed and to be filed with the SEC and available at the SEC’s website at
WWW.SeC.gov.
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Disclaimer

This Current Report relates to a proposed Business Combination between the Company and Sonder. This document does not constitute an offer to
sell or exchange, or the solicitation of an offer to buy or exchange, any securities, nor shall there be any sale of securities in any jurisdiction in which
such offer, sale or exchange would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.



Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit

_No. Exhibit

99.1 Press Release issued by Sonder Holdings Inc. on November 9, 2021.

99.2 Third Quarter 2021 Summary Results of Sonder Holdings Inc., dated November 9, 2021.
99.3 Investor Presentation of Sonder Holdings Inc., dated November 9, 2021.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Gores Metropoulos II, Inc.

Date: November 9, 2021 By: /s/ Andrew McBride

Name: Andrew McBride
Title:  Chief Financial Officer and Secretary



Exhibit 99.1

Sonder Holdings Inc. Reports Record Revenue for Q3 and Raises FY 2021 Revenue and Adjusted EBITDA Outlook

Record Q3 2021 Revenue of $67.5M, Up 155% YoY
$126 Revenue per Available Room, Up 64% YoY and 26% vs. Q2 2021
Raises Outlook for FY 2021 Total Revenue to $200M - $205M vs. prior Outlook of $180M - $190M

San Francisco, CA — November 9, 2021 — Sonder Holdings Inc. (“Sonder” or the “Company”), a leading next-generation hospitality company that is
redefining the guest experience through technology and design, today announced financial results for the three months ended September 30, 2021.

“We had another stellar quarter, setting a new company record for quarterly revenue and year-over-year growth with leisure travel demand surging in
both our international and domestic markets. Labor Day weekend 2021 generated our highest demand of any holiday since President’s Day weekend
2020 with our Revenue per Available Room (“RevPAR”) reaching $160, approximately 97% of 2019 Labor Day weekend levels. We’re aggressively
growing our global portfolio to meet this demand and are on track to surpass 18,000 Live and Contracted Units by the end of the year. Our compelling
value proposition for real estate partners continues to propel our growth as we successfully secure exceptional properties at attractive economics. Recent
highlights include opening our first hotel in France, the Sonder Atala, which is steps from the Champs-Elysées, expanding in coveted neighborhoods in
Mexico City and Dubai, and continuing to grow our footprint in the United States,” said Francis Davidson, Co-Founder and CEO of Sonder.

“The innovation flywheel continued to accelerate in Q3 as well. We launched a redesigned guest app bringing all stay information and services onto a
single screen, and continued to build out the operating system for hospitality which we believe will translate into a better guest experience and superior
economics. We also unveiled a flexible work-choice model, providing our people with the freedom to work in a way that suits them best so that we can
stay focused on delivering results,” continued Davidson.

Sanjay Banker, President and CFO of Sonder, said: “Travel is rebounding sharply across our 38 live global markets with RevPAR at 83% of Q3 2019
(pre-pandemic) levels and occupancy rates near 70 percent. We saw robust Average Daily Rates (“ADR”) of $184 for the quarter, driven primarily by a
combination of demand acceleration and our sales and marketing efforts. Additionally, our live portfolio continues to expand and drive more bookable
nights. Given these strong leading indicators combined with our sustained revenue outperformance year-to-date, we’re once again raising our total
revenue outlook for full year 2021, and also raising our Adjusted EBITDA outlook for full year 2021.”



Third Quarter 2021 Financial Results

Total Revenue of $67.5 million, a 155% year-over-year increase and a 43% increase over Q2 2021
$184 ADR, a 79% year-over-year increase and a 25% increase over Q2 2021
$126 RevPAR, a 64% year-over-year increase and a 26% increase over Q2 2021

17% RevPAR outperformance versus traditional hotels (upper upscale hotels in cities where Sonder operates), up from a 5% discount to
traditional hotels in Q3 2019 (normalized for pre-pandemic)

Continued strong Occupancy Rate of 68%, 600 bps below Q3 2020 in which we saw elevated occupancy due to significant ADR
discounting during the height of the COVID-19 pandemic, and consistent with Q2 2021 levels

535,603 Bookable Nights, a 55% year-over-year increase and a 13% increase over Q2 2021

Property Level Loss of approximately $4 million, an improvement of nearly $3 million year-over-year and over $8 million compared to Q2
2021

Third Quarter 2021 Corporate Highlights

Approximately 6,300 Live Units and over 16,000 total Live and Contracted Units as of September 30, 2021

Announced incremental investment of ~$330 million and resulting total capital of ~$530 million provides for a fully funded business plan,
in addition to trust proceeds of up to $450 million

Continued to build a world class board of directors: named Frits van Paasschen, current member of the Board and former President and
CEO of Starwood Hotels, as Lead Independent Director; appointed Janice L. Sears, former Bank of America executive, as a Director and
Audit Committee Chair; and appointed Gilda Perez-Alvarado, Global CEO of the Hotels & Hospitality Group at JLL, as a Director

Launched operations in France with the Sonder Atala, a 48-unit property located steps from the iconic Champs-Elysées in Paris, and
recently contracted an additional 25-unit property in the eclectic and trendy 17th arrondissement

Expanded footprint in Mexico City, contracting over 600 additional units across eight properties, concentrated primarily in the Condesa
and Roma neighborhoods

Increased Middle East presence with the opening of two new high-rise towers comprising over 300 units in downtown Dubai with views of
the Burj Khalifa

Continued proactive focus on ESG, including through the adoption of new policies affirming our zero tolerance approach to modern
slavery and human trafficking

Financial Outlook

Sonder is raising its outlook for its full year ending December 31, 2021 as follows:

Total Revenue between $200 and $205 million, increasing initial outlook (as of April 30, 2021) by 17% at the midpoint of the range and
revised outlook (as of August 10, 2021) by 9.5% at the midpoint of the range, and implying 2021 total annual revenue growth of 75% at
the midpoint of the range



. Adjusted EBITDA loss better than $240 million, increasing initial outlook by 17% from prior outlook of Adjusted EBITDA loss of

$290 million
. All references to Adjusted EBITDA in this document are based on our revised methodology as of September 2021.
. Adjusted EBITDA methodology prior to September 2021 utilized Non-GAAP rent (which accounted for the benefit of rent
abatement in the period in which it was received) and Non-GAAP Other Operating Expenses included the benefit of Capex
Allowance in the period in which it was received.
. Adjusted EBITDA now utilizes GAAP rent, which amortizes the benefit of both rent abatement and benefit of Capex

Allowance over the term of the lease.

Financial Summary and Operating Results

Metric Q32021 Q3 2020 D YoY
Revenue (000s) $ 67,454 $ 26,471 155%
Net Loss (000s) $ (64,584) $ (55,514) (16)%
Live Units 6,300 3,900 62%
Total Portfolio 16,200 10,400 56%
Bookable Nights 535,603 345,989 55%
Occupied Nights 365,979 257,279 42%
Occupancy Rate 68% 74% (8)%
Average Daily Rate (ADR) $ 184 $ 103 79%
Revenue per Available Room (RevPAR) $ 126 $ 77 64%
Property Level Profit (Loss) (000s) $ (4,381) $ (7,071) 38%
Property Level Profit (Loss) Margin (6)% 27)% 21%
Adj. EBITDA (000s) $ (47,471) $ (41,900) (13)%
Adj. EBITDA Margin (70)% (158)% 88%
GAAP Rent to Landlord Payments Adjustment $ 5,706 $ (5,693) NM
CapEx Allowance Realized $ 1,915 — NM

Sonder’s Third Quarter 2021 Summary Results presentation is available at: sonder.com/investors.




Combination with Gores Metropoulos IT

As previously announced on April 30, 2021, Sonder entered into an agreement to combine with Gores Metropoulos 11, Inc. (“GMII”) (Nasdaq: GMII,
GMIIW and GMIIU), a special purpose acquisition company sponsored by affiliates of The Gores Group, LLC and Metropoulos & Co. (the “Merger
Agreement™). As part of the transaction, Sonder and GMII raised a $200 million fully committed PIPE (the “Existing PIPE”), led by an affiliate of The
Gores Group, with participation from sophisticated institutional investors, including Fidelity Management & Research Company LLC, funds and
accounts managed by BlackRock, Atreides Management, LP, entities affiliated with Moore Capital Management, Principal Global Investors, LL.C, and
Senator Investment Group.

The transaction was amended on October 27, 2021. The amended terms revise the combined company’s pro forma enterprise value to $1.925 billion. As
part of the proposed business combination, the Company will receive approximately $110 million in incremental capital from affiliates of Gores
Metropoulos IT and other leading investors including Fidelity Management & Research Company LLC, funds and accounts managed by BlackRock,
Atreides Management, LP, and Senator Investment Group pursuant to new PIPE transactions (the “New PIPEs”), in addition to the $200 million
Existing PIPE, which continues to be led by affiliates of Gores Metropoulos II, with participation from top-tier institutional investors including Fidelity
Management & Research Company LLC, funds and accounts managed by BlackRock, Atreides Management, LP, funds and accounts managed by
Principal Global Investors, LLC, and Senator Investment Group. Additionally, the Company has put in place a non-binding term sheet for Delayed Draw
Notes of $220 million with existing PIPE investors, to be available following closing of the proposed business combination. Subject to any redemptions
by the public stockholders of Gores Metropoulos II and the payment of transaction expenses at the closing, the $200 million in Existing PIPE proceeds
and approximately $110 million in proceeds from the New PIPEs will be used together with up to $450 million in cash in Gores Metropoulos II’s trust
account and Delayed Draw Notes of $220 million to fund operations and support new and existing growth initiatives.

The proposed business combination remains on track to close in the second half of 2021, subject to approval by Gores Metropoulos II’s stockholders and
other customary closing conditions.

Additionally, the parties agreed to extend the Merger Agreement end date from October 28, 2021 to January 31, 2022 after which Gores Metropoulos II
and Sonder would have the right to terminate the Merger Agreement if the proposed business combination has not been consummated by January 31,
2022.



About Sonder

Sonder is revolutionizing hospitality through innovative, tech-enabled service and inspiring, thoughtfully designed accommodations combined into one
seamless experience. Launched in 2014 and headquartered in San Francisco, Sonder provides a variety of accommodation options — from spacious
rooms to fully-equipped suites and apartments — found in over 35 markets spanning ten countries and three continents. The Sonder app gives guests full
control over their stay. Complete with self-service features, simple check-in and 24/7 on-the-ground support, amenities and services at Sonder are just a
tap away, making a world of better stays open to all.

To learn more, visit www.sonder.com or follow Sonder on Facebook, Twitter or Instagram. Download the Sonder app on Apple or Google Play.

About Gores Metropoulos II, Inc.

Gores Metropoulos II, Inc. (“GMII”) (Nasdaq: GMIIU, GMII and GMIIW) is a special purpose acquisition company sponsored by an affiliate of The
Gores Group, LLC, a global investment firm founded in 1987 by Alec Gores, and by an affiliate of Metropoulos & Co. whose Principals are Dean, Evan
and Daren Metropoulos. GMII was formed for the purpose of entering into a merger, capital stock exchange, asset acquisition, stock purchase,
reorganization or similar business combination with one or more businesses. Mr. Gores and Mr. Metropoulos together have more than 65 years of
combined experience as entrepreneurs, operators and investors across diverse sectors including industrials, technology, media and entertainment,
business services, healthcare and consumer products and services. Over the course of their careers, Mr. Gores and Mr. Metropoulos and their respective
teams have invested in more than 180 portfolio companies through varying macroeconomic environments with a consistent, operationally-oriented
investment strategy. For more information, please visit www.gores.com.

Sonder’s Use of Non-GAAP Financial Measures

Sonder supplements its consolidated financial statements presented in accordance with generally accepted accounting principles in the United States
(“GAAP”), by providing additional financial measures that are not prepared in accordance with GAAP, including Property Level Costs, Property Level
Profit (Loss) and Adjusted EBITDA. Sonder believes that the disclosure of these non-GAAP financial measures provides investors with additional
information that reflects the amounts and financial basis upon which Sonder’s management assesses and operates its business. Sonder’s definition may
differ from the definitions used by other companies and therefore comparability may be limited. In addition, other companies may not publish these or
similar metrics. These non-GAAP financial measures should not be viewed in isolation or as a substitute for, or superior to, measures prepared in
accordance with GAAP.

Key Terms

Sonder’s Total Portfolio represents Live Units plus Contracted Units. This includes any unit that has a signed real estate contract, regardless of whether
or not the unit is available for guests to book. This excludes any units that have been exited (i.e., the lease was terminated or allowed to expire). Live
Units are defined as units which are available for guest bookings on Sonder.com, the Sonder app and other channels. Sonder pays rent (or utilizes
pre-negotiated abatement) and is able to generate revenue from these units. Contracted Units are units for which Sonder has signed real estate
contracts, but are not yet available for guests to book. Sonder is not yet able to generate revenue from these units.



Sonder defines Occupancy Rate (“OR”) as Occupied Nights divided by Bookable Nights, expressed as a percentage. Bookable Nights represent the
total number of nights available for stays across all Live Units. This excludes nights lost to full building closures of greater than 30 nights. Occupied
Nights represents the total number of nights occupied across all Live Units.

Revenue Per Available Room (“RevPAR”) represents the average revenue earned per available night, and is calculated either by dividing revenue by
Bookable Nights, or by multiplying Average Daily Rate by Occupancy Rate. Average Daily Rate (“ADR”) represents the average revenue earned per
night occupied and is calculated as revenue divided by Occupied Nights.

All references to Property Level Profit (Loss) (PLP or PLL) and Adjusted EBITDA in this document are based on our revised methodology as of
September 2021. Property Level Profit (Loss) (PLP or PLL) and Adjusted EBITDA methodologies prior to September 2021 utilized Non-GAAP rent
(which accounted for the benefit of rent abatement in the period in which it was received). Additionally, Adjusted EBITDA prior to September 2021
included the benefit of Capex Allowance in Non-GAAP Other Operating Expenses in the period in which it was received. Property Level Profit
(Loss) (PLP or PLL) and Adjusted EBITDA now utilize GAAP rent, which amortizes the benefit of both rent abatement and benefit of Capex
Allowance over the term of the lease.

Property Level Profit (Loss) (“PLP” or “PLL”) is defined as loss from operations after adding back corporate-level expenses less Property Level Costs.
Property Level Costs (“PLC”) represent costs directly associated with guest-facing functions in each of Sonder’s buildings. These costs include

(i) channel fees paid to Online Travel Agencies (OTAs), (ii) customer service costs, (iii) laundry/consumables costs, (iv) maintenance costs, and

(v) utilities & insurance costs.

Adjusted EBITDA is defined as net loss excluding the impact of depreciation, stock-based compensation, COVID-19 pandemic related
offboardings/other (costs associated with exiting units at the beginning of the COVID-19 pandemic).

Landlord Payments represent cash payments to real estate owners recognizing abatement at the time it is utilized (often at the commencement of a real
estate contract), expressed in U.S. dollars. This recognizes the economic substance of the payment to real estate owners as reflected in the real estate
contract (e.g., if Sonder’s Takeover Date, the date on which Sonder receives the keys and is able to begin opening the building, was January 1, 2019 and
it had three months of abatement at the beginning of the real estate contract, the Landlord Payments for the building in the first quarter of 2019 would be
$0). The Takeover Date represents the date on which Sonder receives the keys and is able to begin onboarding a building (e.g., moving in furniture,
staging / photographing units for listing).



GAAP rent to Landlord Payment adjustment represents the adjustment to translate rent to Landlord Payments, expressed in U.S. dollars. GAAP rent
straight lines abatement and future escalation payments over the duration of the real estate contract. In contrast, Landlord Payments recognizes
abatement from real estate owners at the time abatement is utilized (often at the commencement of a real estate contract), and future escalation payments
at the time they actually occur, in an effort to most accurately reflect the timing of cash outflows for rent.

Additional Information and Where to Find It

Additional information about the proposed business combination, including a copy of Amendment No. 1 to the Merger Agreement provided in a Current
Report on Form 8-K filed by GMII with the SEC on October 28, 2021, a copy of the Merger Agreement provided in a Current Report on Form 8-K filed
by GMII with the SEC on April 30, 2021, and a copy of an updated investor presentation provided in a Current Report on Form 8-K filed by GMII with
the SEC on November 9, 2021, is available at www.sec.gov. In connection with the proposed business combination, GMII has filed a registration
statement on Form S-4 (the “Registration Statement™) that includes a preliminary proxy statement, prospectus and consent solicitation statement with
respect to GMII’s securities to be issued in connection with the proposed business combination. The Registration Statement is not yet effective. The
Registration Statement, including the proxy statement/prospectus/consent solicitation statement contained therein, when it is declared effective by the
SEC, will contain important information about the proposed business combination and the other matters to be voted upon at a meeting of GMII’s
stockholders to be held to approve the proposed business combination and other matters (the “Special Meeting”) and is not intended to provide the basis
for any investment decision or any other decision in respect of such matters. GMII may also file other documents regarding the proposed business
combination with the SEC. GMII stockholders and other interested persons are advised to read, when available, the Registration Statement and the
proxy statement/prospectus/consent solicitation statement, as well as any amendments or supplements thereto, because they will contain important
information about the proposed business combination.

When available, the definitive proxy statement/prospectus/consent solicitation statement will be mailed to GMII stockholders as of a record date to be
established for voting on the proposed business combination and the other matters to be voted upon at the Special Meeting. GMII investors and
securityholders will also be able to obtain copies of the definitive proxy statement/prospectus/consent solicitation statement, without charge, once
available, at the SEC’s website at www.sec.gov or by directing a request to: 6260 Lookout Road, Boulder, CO 80301, attention: Jennifer Kwon Chou, or
by contacting Morrow Sodali LLC, GMII’s proxy solicitor, for help, toll-free at (800) 662-5200 (banks and brokers can call collect at (203) 658-9400).

Participants in Solicitation

GMII, Sonder and their respective directors and officers may be deemed participants in the solicitation of proxies of GMII stockholders in connection
with the proposed business combination. GMII stockholders and other interested persons may obtain, without charge, more detailed information
regarding the interests of those persons and other persons who may be deemed participants in the proposed business combination by reading GMII’s
registration statement on Form S-1 (File No. 333-251663), which was declared effective by the SEC on January 19, 2021, and the proxy
statement/prospectus/consent solicitation statement regarding the proposed business combination. You may obtain free copies of these documents as
described in the preceding paragraph.



Forward-Looking Statements

This press release contains a number of “forward-looking statements” as defined in the Private Securities Litigation Reform Act of 1995. Forward-
looking statements include, but are not limited to, statements about Sonder’s forecasted revenue growth (including Sonder’s outlook for Total Revenue
and Adjusted EBITDA for the year ended December 31, 2021), Sonder’s growth in total unit portfolio (including Sonder’s forecast for growth in Total
Portfolio for the year ended December 31, 2021), information concerning GMII’s or Sonder’s possible or assumed future financial or operating results
and metrics, business strategies, debt levels, available financing including the PIPE transactions and the Delayed Draw Notes, competitive position,
industry environment, potential growth opportunities, future operations, products and services, planned openings, expected unit contractings and the
effects of regulation, including whether the proposed business combination will generate returns for stockholders. These forward-looking statements are
based on GMII’s or Sonder’s management’s current expectations, estimates, projections and beliefs, as well as a number of assumptions concerning
future events. When used in this press release, the words “estimates,” “projected,” “expects,” “anticipates,” “forecasts,” “plans,” “intends,” “believes,”
“seeks,” “may,” “will,” “should,” “future,” “propose” and variations of these words or similar expressions (or the negative versions of such words or
expressions) are intended to identify forward-looking statements. These forward-looking statements are not guarantees of future performance, conditions
or results, and involve a number of known and unknown risks, uncertainties, assumptions and other important factors, many of which are outside GMII’s
or Sonder’s management’s control, that could cause actual results to differ materially from the results discussed in the forward-looking statements.
Sonder’s full year Total Revenue and Adjusted EBITDA at year end may differ materially from the outlook above, which is not a
comprehensive statement of Sonder’s financial results. These risks, uncertainties, assumptions and other important factors include, but are not limited
to: (a) the occurrence of any event, change or other circumstances that could give rise to the termination of the Merger Agreement (as amended by
Amendment No. 1) and the proposed business combination contemplated thereby; (b) the inability to complete the proposed business combination due
to the failure to obtain approval of the stockholders of GMII or other conditions to closing in the Merger Agreement (as amended by Amendment

No. 1); (c) the ability to meet Nasdaq’s listing standards following the consummation of the proposed business combination; (d) the inability to complete
the PIPE transactions; (e) the risk that the proposed business combination disrupts current plans and operations of Sonder or its subsidiaries as a result of
the announcement and consummation of the transactions described herein; (f) the ability to recognize the anticipated benefits of the proposed business
combination, which may be affected by, among other things, competition, the ability of the combined company to grow and manage growth profitably,
maintain relationships with customers and suppliers and retain its management and key employees; (g) costs related to the proposed business
combination; (h) changes in applicable laws or regulations, including legal or regulatory developments (such as

3« » «

2 <



the SEC’s statement on accounting and reporting considerations for warrants in special purpose acquisition companies); (i) the possibility that Sonder
may be adversely affected by other economic, business and/or competitive factors; (j) risks related to the impact of the COVID-19 pandemic, including
the Delta variant and potential governmental and other restrictions (including travel restrictions) resulting therefrom; (k) the inability of Sonder to enter
into definitive documentation with respect to the Delayed Draw Notes prior to closing, and (1) other risks and uncertainties described in the final proxy
statement/prospectus/consent solicitation statement, including those under the heading “Risk Factors” therein, and other documents filed by GMII from
time to time with the SEC. You are cautioned not to place undue reliance upon any forward-looking statements, which speak only as of the date made.
Except as required by law, neither GMII nor Sonder undertakes any obligation to update or revise its forward-looking statements to reflect events or
circumstances after the date of this release. Additional risks and uncertainties are identified and discussed in GMII’s reports filed and to be filed with the
SEC and available at the SEC’s website at www.sec.gov.

No Offer or Solicitation

This communication relates to a proposed business combination between GMII and Sonder. This document does not constitute an offer to sell or
exchange, or the solicitation of an offer to buy or exchange, any securities, nor shall there be any sale of securities in any jurisdiction in which such
offer, sale or exchange would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.

CONTACTS

For Sonder:
Media Contacts
press@sonder.com

Investor Contacts

Chris Mammone, The Blueshirt Group
ir@sonder.com

For The Gores Group and affiliates:

Jennifer Kwon Chou
Managing Director
The Gores Group
310-209-3010
jchou@gores.com

OR

John Christiansen/Cassandra Bujarski/Danya Al-Qattan
Sard Verbinnen & Co
GoresGroup-SVC@sardverb.com




SONDER HOLDINGS INC. AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS

(In thousands, except number of shares information)
(unaudited)

Revenue
Cost of revenue (excluding depreciation and amortization)
Operations and support
General and administrative
Research and development
Sales and marketing
Total costs and expenses

Loss from operations
Interest expense, net and other (income) expense, net

Interest expense, net

Other (income) expense, net

Total interest expense, net and other (income) expense, net

Loss before income taxes
Provision for income taxes
Net loss
Net loss per share, basic and diluted
Weighted average shares outstanding of common stock, basic and diluted
Other comprehensive loss:

Net loss

Change in foreign currency translation adjustment
Comprehensive loss

Three Months Ended
September 30,

2021 2020
$ 67,454 $ 26471
52,402 24,508
36,592 29,227
21,694 17,972
5,443 3,853
6,724 3,108
122,855 78,668
(55,401) (52,197)
13,279 1,658
(4,229) 1,648
9,050 3,306
(64,451) (55,503)
133 11
$ (64,584) $ (55,514)
$  (777)  $  (8.74)
8,310,373 6,354,980
$ (64,584) $ (55,514)
(1,120) 1,777
$ (65704) $ (53,737)




SONDER HOLDINGS INC. AND SUBSIDIARIES
RECONCILIATION OF LOSS FROM OPERATIONS TO PROPERTY LEVEL LOSS
(In thousands)

(unaudited)
Three Months Ended
September 30,
2021 2020
Loss from operations $(55,401) $(52,197)
Add: Operations and support 36,592 29,227
General and administrative 21,694 17,972
Research and development 5,443 3,853
Sales and marketing 6,724 3,108
Less: Property Level Costs
Channel fees included in sales and marketing (4,638) (1,272)
Customer service, laundry/consumables, maintenance and utilities and insurance included in operations
and support (14,795) (7,762)
Property Level Loss $ (4,381) $ (7,071)
Property Level Loss Margin (6.5%) (26.7%)
GAAP rent to Landlord Payments adjustment $ 5,706 $ (5,693)



RECONCILIATION OF NET LOSS TO EBITDA AND ADJUSTED EBITDA

Net loss

Interest expense, net

Provision for income taxes
Depreciation and amortization
EBITDA

Stock-based compensation
Other (income) expense, net
COVID-19 related offboardings
Adjusted EBITDA

GAAP rent to Landlord Payments adjustment
FF&E allowance realized

SONDER HOLDINGS INC. AND SUBSIDIARIES

(In thousands)
(unaudited)

Three Months Ended
September 30,

2021 2020

$(64,584) $(55,514)
13,279 1,658
133 11
4,357 4,269

$(46,815) $(49,576)

3,573 1,020
(4,229) 1,648
— 5,008

$(47,471) $(41,900)

$ 5706 $ (5,693)
$ 1915 $§ —
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Third Quarter 2021 Summary Results
Q3 2021 Financial Highlights

Accelerating growth supported by robust market tailwinds

Record Q3 Revenue

Driven in part by continued
RevPAR recovery

Improving Property Level

Profit and Adj. EBITDA

S(4.4M) PLP | §{47.5M) Adj. EBITDA
S8M | $11M improvement, respectively, QoQ

o Al



Third Quarter 2021 Summary Results

Q3 2021 Corporate Highlights

Announced additional capital to allow us to pursue our ambitious growth and expansion strategy

De-risked balance sheet with

fully funded plan
~$530M' of Total Capital following closing +
up to $450M proceeds from SPAC trust

Continued portfolio growth -
on pace to achieve 18K units

by EOY

35% Total Portfolio® growth since ECQY ‘20
MNewly launched & signed properties in Paris,
Mexico City, Dubai and continued expansion in
the LLS

1] Tobal Coaptal bobowrg ichucien -§5900 of sokal cagsbal, in . bom SANMN o Tobel Capatal olowirg) chming inclucion. spprosorrasely $500M in B Exoving IS, sppreeimuin; §1100 n acidSonal E91 commiranis srd 8 sgrd non-Sinding fSerm shaed bor 270
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Third Quarter 2021 Summary Results
Raising our full year 2021 Outlook

Continued RevPAR growth and portfolio expansion driving revenue outperformance and improving Adjusted
EBITDA

The Quincy, Washington D.C.
Opened in October 2021

2021 Revenue Outlook

17% (midpoint) increase vs. initial outlook

9.5% (midpoint) increase vs. midpaint of revised
outlook range

Batter 2021 Adjusted EBITDA Outlook

17 % increase vs. initial outlook

$(240)M
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Third Quarter 2021 Summary Results
Robust travel demand has helped drive continued growth in ADRs, while occupancy
rates have stabilized near ~70%, yielding 26% QoQ RevPAR growth in Q3’21

Quarterly ADR ($) and Occupancy Rate (%) Quarterly RevPAR (S) (ADR x Occupancy)
g184

83%

of G189

RevPAR
62% g
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Third Quarter 2021 Summary Results
RevPAR recovery combined with bookable nights growth drove record Q3 2021
Revenue and improvement in Adjusted EBITDA and Property Level Profit (Loss)

Quarterly Revenue [SM) Quarterly Adjusted EBITDA? (SM)
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Third Quarter 2021 Summary Results

We are raising our cutlook for
full year 2021 Revenue given
RevPAR outperformance
throughout the first 9 months
of the year, and we are also
raising our Adjusted EBITDA'
outlook to better than $(240)M

2021 Full Year Revenue Qutiook (M)

+17%
+?Of’l] v, Initial Outiook=
c. Iniitiad Owrtio
+75%
+59 % Y'Y Growth
+49% YoY Growth
Yo Growth 5190
173
- 5180
e
2020 Revenue Initial Qutlook Revized Outlook Latest Qutlook

(April 2021) (August 2021) (November 2021)




H"~ . - Downtown Tower Il, Dubai
Opened in October 2021
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Appendix

Transaction summary

Key Transaction Terms
* Proforma enterprise value of $1,925M (3.2x 2022E revenue)

Iss0ance

LI B

ecsls) geing to the balanca shest

llustrative Post-Transaction Ownership

@ Existing Sonder Sharsholders @ SPAC Shareholders

& PIPE Irvesion

SPAC Spanscd

Pro forma ned balance sheet cash includes proceeds from the March 2021 converiible nole

COriginal PIPE imvastment of $200M upsized with additional PIPE investment of $109M°
Assumes the new Dalayed Draw Motes (up o ~S220M) are undrawn at close

Existing Sonder shareholders wil retain 63% ownership in the pro forma company

Bath the SPAC and PIPE offering are 100% primary with all nat proceeds (after transaction

Pro Forma Qwnership Value
Existing Sonder Sharehoiders S 1,902
SPAC Shareholders A5
PIFE Investors’ 322
SPAC Sponsar’ 100
Total Value §2773

lllustrative Pro Forma Valuation ($M, except per share values)

Pro Forma Capitalization

Share Price at Menger $10.00
Total Shares Outstanding 2773
Equity Value $2,773
{-) PF Met Balance Sheet Cash® (2048)
Enterprise Value 51925
2022E GAAP Rovanug £610
Irmpied Multiple .2
Sources and Uses ($M)

Sources

SPAC Cash in Trust 5450
PIPE Inwestment 200
Additional PIPE' 108
Mew Dedayed Draw Mates (Undrawn) o
Saller Rollover Equity 1,802
Total 52,561
Uses

Met Cash 1o Balance Sheet” $72
Trarsaction Costs” 30
Saller Rollover Equity 1,902
Total 52,561

Mot Assurved @ nomead Shaee Dok OF §100 00 piw' 5raes. Pro Fonma Ol o anolaciies mmgact of sdevieds i adeviout 10 et Soncir SParsnolirs Bl Mesmes B0 T omons Dy Gones Mtropouon § pubss sharehoioon. Srasnoicon S0 Sonder's DOmwr i nod Seulios moksied s atng
Soncier sharehoidees. Pro onme el Doeleron shoet o s 0F S70ZTENT incluckes appeosmately §1 1588 of et casih prosomed sl S350 of propeowed deld outstancing) (N Brascion b eepecied 10 cioss Dy e ond of SR P o et Doalance shoot casns s of S0CET e o Sonde s
et o) B0 OF Compary N RO Sepiraea. Pro e red Dain0n SPel O MSSTe B0 FOrTOmon Dy Gonid LMAOnouion B pubbs shareholzkens. Soncke P onioned n00 8 e g M SRl e reaact 10 e Dilind Dvine Riotes franoing and e Condamemaion ©f suoh inanong &

Subpect o T COmpieson of dofeise doouentanon, | Adcitonal PIPE of <5088 noludes <51 (8.3 nvestment iy ewistng PIPE imesstons. and SPAC Sporecs e asohange for = 1 1.5 14 common shares (and sesl of SPAC Sporecr conceling
SPAL Sy in i g kor ~0.71 ki oo

1 2 founder srares) and eosementl <51k imestrend Dy

oy . © Ao O R O Wl Pt Dol Drarwe Motiss. | Ench s ssitvabind Sonid nrasobon spirasd of §18- 5150 Compary Vinaacton feervid 5% teDohed 13 De ~§L00i0y anacton oo
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Appendix

Financial summary
and operating results

Metric Q3 2021 Q3 2020 A Yo
Revenue (000s) $67,459 $26,4T1 155%
Net Loss (000s) $(64,584) 5(55,514) (16)%

Live Units 6,300 3,800 62%
Total Portolio” 16,200 10,400 56%
Bookable Nights® 535,603 345,989 55%
Oecupied Mights 385,979 257,279 42%
Occupancy Rate 6% 4% (B1%
Average Daily Rate (ADF) 5184 $103 79%
Ravenue per Available Room (RevPAR)? 5128 $77 64%

Property Level Profit (Loss) (000s) $(4,381) $(7,071) 38%
Propaerty Level Profit {Loss) Mangin (6% (271% 21%
Adj. EBITDA (000s) 5(47,471) ${41,900) (13)%
Adj. EBITDA Margin (70)% (158)% 88%

GAAP rent to Landiord Payments Adjustiment £5,706 §(5.893) MM
CapEx allowance realized® 21,915 . MM

Figter A welorences i Feopery Ll Prof fLoss) IPUP or PLL) and Adkusod BETDA. in fris: dooument ang Eased o 0ur sesised meshocoiogy as of Sepsmber 3021, Property Lesel Proi Loss) PP or PLL) andl Adjussed
BRI, s [wice' b3 Sopaumies 202 uniod Mon-RANF st hwrsnh aooounied 4o T Danodt of et soatemand in s Desod inwhich § wes recosed). Adomaonaly. Adussed EBITDA. paor i Septembe 03
inchukd e Doneit of Capes Aowanos in Non-GAKP Drer Dponsing Exponss in T period in whaoh i mas ssostnd, Propery Ll Proi Loss) PUF or PLL) andl Adusaed BETTS now uiloe GANF s, which amonizes
e st o i st e i el OF CnDaie MO v Wl B O Wl itels. Py Ll Pyolin fLossl PLP o PLLY i oy sl i 0. B0 00008 0 ki) (D COATW0rmie- kol iy s
Proposty Lovel Gosts. Froperty Livel Costs PL) ane 0osts creciy nsooiabed with gues -tcing Aungtions in sach of Soncer's Dulcings. Trese s include ) channel ios pasd 1o Gring Tavel Agencies £, 5
CLRACHTNN S A0 DOBS. (] b OOl o0, ) ITRBrIONnCe OOSis. e P e & s cosns. Acustord FEITTS & row dodrad a6 nit e, s g T imacs Of derencestinn, saod-turd
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Appendix
GAAP to Non-GAAP Bridges ($ in 000s)

Q1 2030 Q2 2030 03 2020 04 2020 01 20231 Q2 203 Q3 2021

Loss from oporations &M, 224) S{54,285)  $[52,197) SlE613)  H[T1,045) 534934  H{E5401)
Operations & Support, Goneral & Administratie, - =
P e Ly $66,184 $44.719 $54,180 $57 442 $83.402 $88.458 $70,453
Property Level Costs 14423 ${7.35% S00G4)  B10415 S5 1635600 H19.433)
Property Level Proflt Property Lovel Profit (Loss) Si1p488)  S{16935) STOTN)  S(I804)  S(19,1600  §{12,896) §i4,33)
(Loss) Quarterly
memo: GAAR ront o Landiord Paymaents acfustiment 51,267 3,765 55,693 55,577 53,811 53,188 55,706

Non-GAAP
R ECDT'IC i Ii E\ti Crl"'l Brigr PLP (PLL) Methodology Updated PLP [PLL) Mathodology

Revanue R

(-) Non-GAAP Cost of Revenue: {-) GAAP Cost of Revenue:

iinciuckes banedt of updont mnf abaement) (v pbwreyraid & Sl albwaindd amarited
ur‘dm Pwm over larm of leasa)
Ciaaring GAAP Rent
Crodit Gard Fees Cleaning

{-) Proparty Level Costs Credit Card Fees

= I Profit (-} Propesty Level Costs

= Propearty Level Profit

ot Al sbgapricaa 30 Progaty L Pacie st IPLP o PLL in e documand arg bama o our s mashoaoiogy 38 of Sepasmbsr 2021, Propsny L ol lowi PUF o PLLL masasdoiogy oror 30 Sapiemoar
T ket Fon-GAAP W 14 BO0CUTBIE Kot 1) DAt Of e AEOSeETN 1 P DOFce] 1 WSCN 8 Wt e FIODOTy Lt PYot L0B! L o PLL N0 SATIS GG 1rs, Wheoh Bsonaes s Daneltof b0 4.
ved T 3l el f (a0 AR oB T 30 of b Evopaey Lovl Prodi o PLP o FLLY a row chelinasct 38 et S, st e o benci TRt Mol Sspaned ke gy Ll

Cmts. Property Lirsl Costs (PLCH S0 DO (G NSSCkNSN] WA [USSt-ERcing NCRons in (aih of SOner's bulngs. Thme DOsts ks il el e [ B Cning Tl Agoncios (0TAS), il Susiome Berics

Ay, b iy DO TS CORHN (WY PSS oSN, SV feh LR I I £O8i



Appendix

Adj. EBITDA Quarterly
Non-GAAP
Reconciliation

GAAP to Non-GAAP Bridges ($ in 000s)

o 2020 Q2 20x0 Q3 2020 O 2020 o1 2021 2 2021 O3 2021
Hat Loss 5i61,743)  S60.799)  S(55514)  S(TRIG0)  S(FBS41) STageE)  S64.584)
Irgrest expense, net $1,507 $1,669 1,658 31,508 $a.807 $12.522 13279
Prowsion for income tees £3 s £300 £23 &r0 133
Deprecition and amotzaton 54,152 £4,206 £4,260 54,542 24,118 24213 54,357
EBITDA H56,004)  S(34.821)  H(40,576)  HB6,041)  BFOSTY  SET44)  H4EB1IS)
Srock-based compensation 53,067 51,742 1,020 51,384 $14,153 52 446 $3573
Oher opaerises [ncorm), mel {10,983 £4,862 51,648 34,252 13,647 35T 0 229
CONID-19 related offtoardings £3.507 55,008 £1,360
Adjusted EBITDA® Si64,010)  S(a4.810)  S(41,800) 558035  HS27TT)  SS0.273)  SAT4T)
memo: GAAP ront fo Landiord Paymends adusiment 81,267 83,765 &5.663) B8 57T 380 53,188 55, 705
rerma: Capes alowancs realzec” 531 F475 51,915

Frior Ad). EBITDA Mathodology
Net Loss
(+) Interest Expensa, Income taxes, DEA
= EBITDA

(+] SBC, Other expenses [incom),
COMD-19 relatad offboardings

[+) GAAP rent to LL payments ad).
[+) Capex Allowance realized
= Adj. EBITDA

Updated Ad). EBITDA Mathodology

Mot Loss

(+) Interest Expense, Income taxes, DEA

= EBITDA

() SBC, Othvar axpeenses (income),

COMD-19 related affboardings

= Adj. EBITDA

Memo: GAAP rent to LL Payments Adj.
Mema: Capex allowance realized

Fhote: Al sty 0 A EENTCVA I St SKOCTHINE B M0  Guf SR THRTSOcIOingy 9. o SADSTioay 207 1 Acmmie) BTSN Madrcshoiagly £ 30 SpAar 2071 ionc Mor-CARP rond Sefech st
Yoty Dot 0F e BEamemad i B D) i whech  win et o Mo GULAR Crfr Dysading Xy ik siec T banads of Capue: Mowancs in P pand mnwhach @ waa monsed Aoksassd DTS now

VRIS RAAP 1N, Welch SNTOTEES [ Sren 0F Dot Pont SCatermarnt ared harett of Capies ASCHEINGCA (VD T MY OF I e, Ackmec] ERTINA . now cptrsct 39 Nt K0S (ckachng, T imect of Cpreckson,

sk -] nemparrn, el CIRADH HF (aarokms: spimste] (ooaTin i onee (Cns SIS e RCgang Lney. 3§ £ Dagennng of e GOV 10 pandemc



Exhibit 99.3

ﬁ Sonder

Investor
Presentation




Disclaimer

B baing
wmwmmmm mﬂmmm
e, (G L
mm«m

DOy Griy e i s an Dor B0 sl Of purchase, nor
mﬂuﬂnﬂ.mumunm vy RO, N B0 B
any o

s non.

iy Floge sdalaTarid. pndl Wit devlupd

This Prosanson fie. D Dpared 10 S5 nbeesshod (s 7 Making e o eemaion

WAy ST D 3 (Db MRt oy G I g N0 I DM b el SO i)

‘o o ot U, Soncier andl G4 B s me o0 DDRJE0CN 1 LDGNe O ka0 Curel T
i s i B SR Anal

‘s L] o ity o ofer
SRQuANTry DOdy OF BT I I Urvied SUsted oF Iy O Arahoion i i iy willy D
U e s O O e MOOUFRCY ol ary of the

Prisasanton.

ﬂhmumm W0 Do 58 ol P TN Pl mq,lu-rlqmu
Al vy rocisend shouid
wmu lmmmd Sonde wrd G § aned e cits Sondirad ©F Al 10

nweF COPEnS r"._.- L
ey (ORGSO BSOS B 1
o M, BCCOLNNG. b\-n mwmw_ 0NN P,

Hin spgevaentation or wearranly, sepesss of impled, in or vl Lo ghven Dy Sonder or GRS orany of
n-m—-nmm ampioyees o achisers or sy offur person s o e
frcicing i

mwmﬁlww

m-:l m mmm
oifwr weEon, cral or o
i sha cowrn of B esintion of S potertal mm

fiarcher, wlvﬂdl—mﬂ.mMMan
-y ofhar person shall e et b any deect. nclect, or comaousnal o o demaces
Walgrgc) Ly ey Porncn im0 e, f g o ey ialeTnd in O Grmiion bom this
Promanisdion smd sy mch keblity 8 sgressdy deciemsd

Fosrmaidd-Lonshing Stansmants.
wehin e Pray
mmmuum mmmwnmmn

T fonaai-inoking ol i
M‘i MNNMM mmvs\mmw-m
“.l.ll-..lldm

T bty 13 GO0ty OO
mmumummmmummmunmw

.{ﬁ Sender

BT -0k SAEMETEE 5 D] UDON T CLETRN Dadeds W esgactabone of P
mamuwmmuum
BT wrd

St
g ey Of which e GEoult 1 predor

al porserny yond e coei of e parses.
ol resuts. DONOTTANCR O BOfevermerts My Gl masealy. and Cotntaly adearsoly, Fom
aking i #hech s

_']'ﬂ Baiicst Dats
ok
-um-lui ORI OONRIW P IRl SRS OF SCeCIR e mcl-“
TP Py O Ry NoOR DO R0 Do i, Ko OF Sonciee. G, S sspecive afilates o
DTy doATRmn. W Sorcir, GV O T reaDection afkated, Suoh B8
Frairuess o drvaabiity of arvy

Fmioes Burmmary
e OF Tl Soruckie B GV Dunvey Delind B0 FTW TR T DOuUR) 0 Clume SRS

“dmmﬁ Ll
A0S o ERDIS Dursenly e il L
anw Tl P
d i e il b Pkl 0, e
md.tx.-u o o ity on. Sonder.

um#wmwm-uw Mhnd i e ey Of infipeTriion st

of W TR e, Mo o Boni, mmemﬂ-uund’M
ek Crehor. ORCon. GmORTyes. TS, arirs. SOCKTIN. Of BJens ke
Wy OO BT OF Wy W AT V) el BOCRFRCY nl'umrm-n

Siorcior arcl M o e date of -

hhﬂ-wb‘lwhﬁr-ﬂﬂllmmn“— [ This P

padaie Ay foreand ockang atemerts ma et of devopments coourmng st S daie of . rinad

- = o o ull nﬂ.— By npmﬂﬂn- pﬁﬂ:mﬂml-::m .
o R mwmmm«mwn—d

nmmw;mwmmwﬂa“mﬂmmp RMBMMMMNMMHMMnMM

AFFE invsicr in § piesie B0 . Property Lovel Prod fLoss) PUP

2 porson.of

Traeptey, gy 9 oy
Whumd-&mdm L

T e S Thes. fosecans &
Mmmmmmm“mm-v-
e

wmmm--m ﬂmmmmvm The

ades Unuieiing T W ey Nt
e e e 0wk iy OFf SgrRCand Dusness. SO0NGTes SN COmpenteg risks. ang
ot that could Caeme Sl FesuUls b0 Cifler matenally Bom Tose oontaned i eoh
Goa ForwwdL i

MMHMWWW 2 Sl S0 unkred Mon-CARR s

m.muwnm“wmnmmmﬂ
s, o) Conit. e ) Ui & reinieon Costs. Adlsiled
EEATDA i now chefirec as et £es gy T gt of
e COMAD- 11 pare L 3

FOpERg UPitS o e Degerring of e COWD- v parcermic).




Disclaimer (continued)
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Today’s speakers and senior leadership

Francis Davidson Sanjay Banker Alec Gores Ted Fike Justin Wilson
Co-Founder & CEO, President & CFO, Chief Executive Officer, Sr. Managing Director, Sr. Managing Director,
Sonder Sonder The Gores Group The Gores Group The Gores Group
.e(ﬁ Sonder A’.ﬁ Sonder Gores Merrorouros 11 Gores Memorouros 1 Gores Memorouros |1
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The Gores SPAC franchise has a premier track record

Alignment with Key
Proven SPAC Track Record Stakeholders

+ $36B transaction value across 7
completed transactions

- $5.3B in new cash equity
delivered across 7 completed
transactions

+ 13 SPACs raised to date, totaling
$5.7B (prior to PIPE
commitments)

‘{fﬁ Sonder

+ Sonder stockholders:

Compelling valuations and
upside potential from rollover
shares and eamout

Investors: Attractive entry
valuation with long-term retum
potential

Sponsor alignment: $600M+ of
capital committed by Gores
Sponsor and affiliates in 7
completed transactions

An Attractive Opportunity for

Prospective Targets

MNominal redemptions across 7
completed transactions

Significant experience helps
ensure seamless transaction
from upfront diligence through
transaction close

Proven record of providing
expedited access to liquidity,
capital and value creation



The Gores SPAC franchise has a premier track record

Acquisition Vehicle Transaction Close Transaction Value E:T;i::: Redemption Rate

]E ,* s N“;g;”ﬁbe’ $2.38 $725M

Gorps OC‘tObEI'
How i Al :EEL?TY 2‘]13 $2.4B $EDDM ‘:1%

GomEs / February
Hextacs Il PAE 2020 Rt $E201 L

e i Dec h
et LUMINAR 23'2“{} © $2.98 $590M 0%

oV UWM JZ%EW #1510 e &

August
2021 $8.58 £1,000M 24%

Ciomes g
Hotoiacs

£
Gores July
Hour -:x.la".': Mamn 2021 $2.38 $640M 0%
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Company Overview

Sonder is building the
hospitality brand of tomorrow

\;If\f ® 1950s

Big box chains

brands to

P2P marketplaces

/1 - 2000s

Applied technology only to connect

guasts and listings

AY sonder ® Tomorrow
Leveraging technology and design
: across the entire value chain o create
a 21st century brand

;ﬁ Sonder



Company Overview

Sonder is revolutionizing the hospitality industry

5 - gl
Tech-driven platform ~50% 100% = =5l
Operating cost reduction’ Digital, mobile first service o -
Design-forward experience ?ﬁ%+ _ 350+ — - : 1 !I
loved by our guests o o on Extraordinary properties’ —— ;
<2.0% m .
Enormous market opportunity $8098B e et S ;
by
Global lodging market* izl i
- u
Strong value proposition Lower costs, faster Alleviate management z
to real estate partners lease-up, better ROI rasponsibilities A
Rapid growth and proven 103% 3 Month -
unit economics Ravanus CAGR® i, “;"""HW“,
Qﬂ'!-.ﬂ outperformance vs. 1.9% 1.3x
traditional hotels RevPAR outperformance® Dccupancy outperformance®
{1} Versus: fraditional ol operating costs. (2] C5AT um o ,.,. wl.ru-n.cﬁrwir % of guests maveyed win rated Sonder a5.a 5 on e scale of § dowesl) io 5 highest). Deta reflective of pre-SOVID tme period, a5 of February 2020, nchusive of buldings with

skt whare of undy onfractng by Sondee from M7 1E I‘HF
scsrrted nurmbser of fmonte it ke for a deals cun

i bt Sonder opeimnes. The Lippes Upscabe o

han 25 revean wit u-\.lmu-fm:-"l 3 iInchates - T ity il » B floc ot LS. snirtereeit sl glokoad b
X T ] 0. Pargtsanch povicsd dodarsed o |
als Upper Lipacals clicks. of Fole

‘@ Songler "o U st based on Sor nal inieratiting eocess. (5) Per STR, ineetinge I th the
desgnaton i determened by STH secogeised rescuice for market data on e soridwide hosgitabty mdusiny Ns«: m each hotel brand's Asastage Dady Rate for prior years. RewPAR [Reverue per Avaslable Room) 15 a key metric thal represents.
T IS ST Do svadabis reghe, and s caloulated by deveiing Hevisase by Bookabls Naghts (the sotal ramber of naghts avadabb: for stes aomss o Lve Unis: Tis eecheoes nights kst o full buskdirg closunes graster than 30 neghis)




Company Overview

Today, travelers are forced to choose among three flawed options...

Boutique Hotels “Big Box"” Hotels Short Term Rentals
' Boring Unpredictable

ﬂ Sonder



Company Overview

...but we see no
reason to
compromise

ﬂ Sonder

Exceptional design

Compelling value



Company Overview

Our long term goal
1s to become the
leading brand
within the massive,
$800B+ addressable
lodging market

ﬁ Sonder

Global Lodging Market
$222B
Global luxury and

spend in 2019

Total addressable = 9 =~ B
glabal Ipdging $4 O
market in 2019 Untapped lodging

markets

$91B

Global short-term
rental market in
2019



Company Overview

Our design-led, tech-enabled experience drives exceptional value to both guests and
real estate owners

Real estate

Guests

Tech-centric ONICKD
Design-led Compelling economics

Higher quality Hands-off management
Lower cost Credentialed partner

Our platform manages the end-to-end guest experience

ﬂ Sonder



Company Overview

Traditional
hospitality still
relies on antiquated
services

sz Front desk Taxi stand



Company Overview

Our technology powers the entire guest journey, from booking through checkout

Checkout Garide

gt ' Prekey 8 d-G5 pem

Vi v ety

Search, Discovery Check-In One-Touch Wifi Digital Customer Service Check-out
& Booking Searniass check-in with Wifi and cther arnenities Concierge On Demand Guest survey and
Easy, intuilive browsing important notiications may be accessad and Curated localiped Sandice requests and issue refar-a-fnend promo codes
with frictionless: boaked on mobie recommendations reqorting

resenvations

25 sonder 15



Company Overview

We've built the operating system for hospitality, infusing technology into every

facet of the business

Supply growth

Custom boundary dranwn comps
Contaxdual data 1o bodter famcas! monue

Y ,«'.‘l_-. " Underwriting

Lt
L e e
ol | e

Mapping visuakzation
RawPAR triangulation

ﬂ Sonder

Operations

Building Openings

Powering our prapery onboardings and openings
Warehouse & iwentory managanmant

Pricing automation
Roorn attribution algaritihm

Listing/ - e s
Distribution P oy . Dispatch /
: I I P (-

Sarvice

Distribution AP integrations Housekeeping & quality assurance
Listing platfoms ] Task platiorm



Company Overview

Our technology and
differentiated model
enable us to reduce
operating costs vs.
traditional hotels by

as much as 50%

ﬂ Sonder

Operating Costs

i

~50%

llustrative
Traditional 1-65 Sonder

Hotel

Process automation
Check-ins

Requests

Operations

Service efficiency
Messaging, not calling
Centralized contact center
Self-serve & automation

3rd party amenities
On-demand services
Partnerships



Company Overview

We partner with
artists, architects
and designers to
bring extraordinary
spaces to life

Featured in

SURFACE TRAVELt+
LEISURE

TFakler  =DeCOR

psteMPANY  Forbes

A ouseBeatifil

ﬂ Sonder




Company Overview

We have global scale with 350+ properties across 39 markets and a proven
expansion playbook

16K+

4 Live and Contracted Units
L]
o . . Size of largest direct competitor’
. .
™ [ ] . [ ] L]
. L [ ] [ ]
. L] s ®
[ ] . ™ '
[ ] L 2
*. L .
L]
®
L ]
Americas Europe & Other International @ Live Markets & Contracted Markels
Allanta Dalaz Loa Angeles Montraal Crlando San Antonio Saaftila Amgtendam Dubsn Madrid
Austin Desrwer Mexice City Nashvila Palm Sprngs  San Diego Toranto Barcelona Edinburgh
Bostan Deitroit Miami Mew Orieans Philadedphia San Francisce  Vancouwer Cubal Glasgow Paris
Chicago Heaushon Minneapalis Mew York City  Phoenix Savannah Washington DuC. London Forma

ﬂ Sonder  mew As ol w3000
{1} Dot e st BT i

i pertal epeiaien Corvjud tice achekied v Lt oy infud o Ruiiind o frodissly iromdildes il ooyl o Tos conripeetmogs i ol Oelobes 2004



Company Overview

We offer entire properties curated and operated by Sonder, from apartment
developments to modernized hotels

Apartment developments’ Modernized hotels




Company Overview

Whether you need
a Sonder for a
night, a week or a
month, we've built
an experience our
guests love

ﬂ Sonder

The Richmaond
829 5/5 | B0+ Reviews

kcling in @ trencly nasginby

g

The Heid
5% 5/5 | B0+ Reviaws

T perisecn. the spacs, i Kction wees ol on point
Larendl Tw mpcorcts and e recoed plryor. it 'wits SUpes convenion]
I - and chedk-oul.” -Malnca

Marina Suites
78% 5/5 | 240+ Reviews

“They ro0m was suport. [Thore was) prvacy ovan i raveling with Hancs o tamdy:
ILocatian is] right by the Marra, Superdh.” -Sleciaen

—
The Pierce
86% 5/5 | 50+ Reviews
“Wiie e e evcest EAnLASLC fxperiance SLping with Sonck, Th vises
O MOOMS W Amazing Mok Apary
a5 They dd on the pholos. reo by In
PECGATENGInGg 10 &G Tal Gores Gl
al



Company Overview

Direct Bookings, % Booked Revenue

Direct bookings
benchmark for
Our exceptional US Hotels'
experience keeps
driving direct
booking share,
even with minimal

marketing spend

~70%

Of repeat bookings
are direct®

Increase in repeat
bookings from 2019
to Dec. 2020

Q1 Q2 Q2 4 1 Q2 Q2 Q4 1 Q2 Q3 Q4 1 Q2 Q3
2018 2018 2020 2021

5 soncer L L S



Company Overview
Monthly RevPAR?

@ Sonder RevPAR Trachtional Hatels RevPAR (Urban - Upper Upscale)
200

Through COVID, we  ** ¥’—\/\ 135
showcased the 5100

resiliency of our s50

business model

50
Jan-19 Apr-19 Jul-19 Oet-19 Jan-20 Apr-20 Jul-20 Oet-20 Jan-21 Apr-21 Jul-21 Sep-21

Monthly Occupancy Rate

@ Sonder OR Tracktional Hotels OR (Urban - Upper Upscale)
1007%

1 2 Sonder RevPAR vs,
. X traditional hotels’
5% 66%
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Company Overview
The majority of our guests are:

Leisure Travelers® Domestic Travelers® Younger Travelers

W Laisura Businass @ M. America International @ Under 50 Over 50

Our guest profile and
wide range of use
cases position us to
rebound from the
pandemic much
faster than the
overall hospitality
market

Our product portfolio can serve diverse use cases:
= - 1 [

1 night to 30+ Apartments Leisure travelers & Digital nomads &
night stays & hotel rooms families young professionals



Company Overview

We have significant whitespace within the apartment development and hotel

markets

3.5M us

Mew apartment units in Apa":t"e"t
Sonder's current US markets Units
from 2021E - 2025E'

0.8%

Cumulative apartment market
share of units contracted by
Sonder in Sonder’s current US
markets from 2021E - 2025E

Soucer STR. YaediMatric
ﬂ Sonder (1) Rooflecan ~ IR e ixgitroenit umits avimually thorm I theoagh FIS

Global
Hotel Units

2.2M

Total hotel units in Sonder's
current global markets by
EOY 2025°

Q0
L.y S0

Cumulative hotel market share of
units contracted by Sonder in

Sonder's current global markets

—  from 2021E - 2025E

{Z) Fefleces exmnng and gapaline hotel ks for Medscale through Uppsr Upscale. ST defres ghaan sogle segents, inchuding the Uipper Upscale and Madscale desagnaton sooosdng o Ctual inveiigs: ioom raled
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Company Overview

We offer a unique
value proposition to

real estate partners...

,@ Sonder

Apartment developers

Eliminate 12-24 month
lease-ups

s % Faster construction loan pay
I3 ) cown

:g“% Cash flow advantage driven by
Sonder's operating efficiency

Hotel owners

O
©

Technology, design &
brand-driven revenue

Significant operating cost
reduction

No management or daily
operational responsibilities



Company Overview
Pre-COVID-19 pandemic Post-COVID-19 pandemic

. & . Business
...while also achieving Model

: Fixed leases Confract structure
more attractlve terms (Fixed lease, Rev. share, Mixed leases)
for Sonder than ever
before .

Capital Light Cramer-funded CapEx Crwner-funded CapEx
5-T years initial term with
renewals at Sonder's option
@ Unit Awg. PLP % / $ per Unit per Year' Awg. PLP % / § per Unit per Year
Economics (before revenue and cost (before revenue and cost
|Tl'-lh LIS S AL improvement initiatives) improvement initiatives)
Downside protections (recession .
@ redief, force majeure, mark-to-market, Competitive
regulatory change clauses) Leadership Direct scaled competitors® Direct scaled competitors®

ﬂ Sonder




Company Overview

The Sonder
flywheel
underscores our
rapid growth as
we transform the
industry

ﬂ Sonder

Invastmants
in Tech

®

Better Guest
Experience & Cost
Structure

\\ I/
P



Company Overview

We have multiple levers to drive continued growth

In Process Medium Term Longer Term
( (3-5 Years) (5+ Years)

Expand to Asia and within Latin Franchise contracts for Sonder
America 3 technology, brand and
@ distribution

Transition to majority liability
light | nue share / mixed

Hospitality Saas - white label
Sonder technology for
SaaS  ihdependent operators
Diversi
[resort

‘{fﬁ Sonder



Company Overview

Our high performance executive team combines deep technology, operations and

hospitality experience

Francts Davidson
Co-Founder & CEQ

,(ﬁ Sonder

Sanjay Banker Martin Pleard
Presicent & CFO Co-Founder &
Global Head of RE
TPG
Deloitte.

Melika Garrall Shruti Challa Nicolas Chammas
VP of Corporate Aftsirs VP of Revenus VF of Strategic Finance
Booking.com ; ELKKR

&

Christian Hempell
WP of Market Operations

Micole LaFlamme Harsh Mehta
WP of Human VP of EMEA
Respurces amazon
S0 i ca pESE B

OHe

Mot Amenca
IHG
Kristen Richter Select Investors
VP of Sales
) G A ATREIDES BEZOS EXPEDITIONS € Fidelity
== THAVER
BPARK CAPITAL ‘tap vENTURER

ﬂ Sonder

™

PARTNERS

Satyen Pandya 'L Phil Rethenberg
[#11#] B General Counsel
amazon T=S5SLA
Arthur Chang Decksha Hebbar
WP & Chief of Staff VR of Operations
starwood McBlinsey
[l E Compeany
Patrick Mitchell Ritesh Patel
WP of Brand, Marketing WP & Controlier
& Distribution <) FORESCOUT
S CATHAY BACIFIC
i :
GCREENOAKS greylcckpartners. inovia
VALOR Wilson
)Y WESTCAP
EQUITY “ Fﬂmily
30






Financial Overview

Financial highlights

Scaled business Rapid growth

2025E Rirvgriug

20204 - 2025E

20204, - 2025E Live
Fevenue CAGR €

Limit CAGR

Qutstanding unit economics

Average estimated payvback period’ Current papadng
Rewvenue Share /
Mixed Lease deals

Attractive margins

Froperty Level Profit (PLF)
argin® (S025E)

5 Sonder TR e e S e -

[



Financial Overview

Our powerful supply growth engine is expected to drive rapid live unit growth

Ending Live Units & Contracted Units

@ Live Units Contracted Units
Forecast assumes conservative unit
contracting cadence 102K
25K
Forechated average units < Achienad SVEraQe unts
conkractad par month conrachad per manth in
2021E - 20226 04 2019
TEK
21K

16K+

Total Portfolio as of
9/30/21

4K

ZK

201184, 201948 20204 2021E 2022E 2023E 2024E 2025E

‘{ES&nder' ik ey



Financial Overview

We're conservatively forecasting RevPAR growth despite our conviction around
pent-up demand and our ability to achieve planned revenue initiatives

RevPAR (Initial Outlook’)

CBRE forecasts +29% 2020A-2025E RevPAR growth® split between
RevPAR CAGR for traditional hotels?, ~80% market recovery and ~20% initiatives, including:
P T . I — 5
assumes +17% for the same period = Loyalty and GRM s Additional distribution channels :
: B

$153 : $151

____________
Initial
Outlook'

284

20204 2022E 2023E 2024E 2025E

wrm[ﬁ:\w Awnilatle Room)) (s a key medrc that represenis the everape earmed per anvasdable night, and is cakoulaied by drding Revenue by Bookabie Maghts [the fotal rurmber of nights avadable for siays acioss o Live Linis, ihis
psnciydess nughts kot fo full bullding clomses geesier Than 3 nighiis). |_1]Mlmnﬂnﬂlrm:-Iudnsl‘l'mlmmbmmﬁun$1ms1mmmmm1 rewsad fnancisd ook and ve. 51T from Es francal lomcast bn Agpril 3021, A
here gnad in S -rn-lﬂ:!l:nrﬂu:l" P Full Fneecast from gl 2001, which does nof incormornate the rssed P01 Plevenue outlook. (1) Per CBRE Upper Lipscale LES RevPiA forecast. (7) Sonder RedfaR
Sonder Whﬂimh ercwery friom CINVID-19 pcl, ey wxch s e chunnets. ancllany i opportundies, stnsamilned serac deleery and
T TRy MR

-----------




Financial Overview

We're confident in our strong revenue growth outlook driven by a combination of
rapid supply aggregation, modest market recovery and RevPAR initiatives

GAAP Revenue ($M, Initial Qutlook’)

70%+

of 2022E revenue
drivan by units already

868

20184 20194 20204 W21E 2022E 2023E 2024E 2025E

_@ Sander i1 ktsagmrrt bas e & FY 30 R cuthook o S200- M5 v SUBRSM0M fraen i (2 B0 esised frarcial culook snd e, 51750 orm it francial fosecast in Apr 20 A figuees presimtind havs el in T Finsncial (versiew sction riflect 35
W iy Pl ol onecadt from ARl ZO, whech G085 Nl fCOnpoiane [ ised FY 200 Risasniss otk



Financial Overview

Our current portfolio of already live and contracted units gives us high visibility

into our 2021 and 2022 revenue targets

2021E GAAP Revenue (SM, Initial Outlook™)

98%+
of 2021E Revenue (before
initiatives?) from units already
live or contracted

A ]

Live Units Contracted Mew Units RevPAR 2021E Ravenue
Units Initiatives {Post-Initiatives)

ﬂs::-nder = - * : s

2022E GAAP Revenue (SM)

70%+

of 2022E Revenue (before
initiatives®) from units already
live or contracted

Live Lnits Conlracted New Units
Units

5610

RevPAR 2022E Revenua
Initiatives {Post-Initiatives)



Financial Overview
We see a clear path to +30% Property Level Profit Margin via market recovery,

improved post-COVID deal terms, scale economies and technology investments

Total Portfolio - Property Level Profit (Loss) Margin (%, Initial Outlook®)
1%

67%

Vintage shift to RevPAR & PLC initiatives 2025 PLP %

Market recovery
post-COVID signings

Pre-COVID stabilized PLP % CovID

ﬂ Sonder



Financial Overview

Compelling “per night” unit economics drive robust annual economics...

Per Bookable Night' Assumptions 2025E Annualized New Unit Assumptions 2025E

Average Daily Rate $ $220

Occupancy % 75%

RevPAR $165

GAAP Cost of Revenue® 876 $ 60K $ SK

PrOpEf‘ty Level Costs® 536 Revenue / Linit Sonder portion of

9 Pre-Opening Costs (POC)

Property Level Profit $52 e S e o Ll

% Marci f

% Margir 32% Owner-provided CapEx

Other Operating Expenses® 526 $ ]_ 9K increases operating

leverage as average Sonder

Adj. EBITDA 827 Property Level Profit / Unit funded POC and CapEx
drops from $13k to $3k

% Margin 16%

GAAP to Landlord Payments Adjustment 30

Capex Alowance

A5 sonder = e  Tmsg o



Financial Overview

... which underscore our post-pandemic outlook on margin expansion
Initial Qutiook ($ in 000s, except RevPAR) 2020A 2021E 2022E 2023E 2024E 2025€

Live units (EO') 4,489 8,133 18572 34,889 55,654 77,234
Bookable Mights? 1,558,779 2,051,546 4,736,862 8,509,528 16,520,952 24,266,636
RevPAR 574 84 $129 $151 $159 $165
GAAP Revenue £115,678 $172,831 $610,450 $1,439,185 2,633,829 $3,995,280
Yo¥ growth {19%) 49% 253% 136% 83% 52%
GAAP Cost of Revanue® ($136.995) (5201 ,649) (5436,313) (5820828 ($1,311,798) ($1,854,534)
Property Lavel Costs® ($41.261) (562,815 (5168,841) ($356,088) ($572,826) (5871,136)

Property Level Profit (862,578)
PLP margin % 54%)

[%91,633) 55,207 $262,270 $749,205 $1,269,510
{53%) 1% 18% 28% 2%

Other Operating Expenses® ($147,197) [198,281) (5292,511) (5384,510) (3533,236) (5620,244)

Adj. EBITDA (5209,775) (5280,914) (5287,214) ($122,240) §215,969 $649,268

Agj. EBITDA margin % {181%) (168%) (a7} (&%) 8% 16%
GAAP Rent to Landlord Payments Adjustment 34918 25,250 £35,162 545,432 $27,313 (56,586)
Capeo: Allowance $0 §7.821 $46.207 $101,009 §177,437 §179,072

Bocte: FRL represants management presentation of lrancials. Al refererces o Property Lewel Profit [Loss) (FLP o PLL) and Adeeed EBITDW in this document ane Based on our sevised methodology ol Septernben 7121, Property Level Profin (Less) (PLP or FLL)

andl Adpsned EEET DA srethodologes priod 10 Septamber 200 1 utiliped Non-GAAP rent (whech acoounied for the benefit ol nent abatement in the pafiod n whech © was icosived). Additionally, Adpsted EEITDA priod 10 Septembas 2007 nchuded the bl of Capex:

Mlowance in Nor-GRAP Cther Operatng Expenses in the period inwhech it wans receheed Property Level Froft (Loss) (PLPor PLL) and Adpssted EEITOA now utlae GAAR s, whaoh amorioess the benefit of both rent shaberment and berefit of Capex Alowanoe

oaves e v of e leame. Property Level Profit (Loss]) (FLP or PUL) is now defined a5 ks from opesations: after adding tack ooeporase-fevel expenses bess Property Level Costs. Adpested EBNTDA bs now defired 25 net koss esckedng Tre impact of depsecaion,

shock ibesed comgssrmation, and COVIEH 10 pancierrs relyied olfbos dingetoiher [costs assacaried wi doppang urdts o B begennng of the SOV 10 pandermc) Please sev fooinotes 3,5 ord & for adddnnsl detads | 1) Maragerrent Fas rmsed &3 FY 2001

Brwerasn outionk 1o S0 PSR v $1080-5 1000 borm ite §F 21 r suancinl antlook sl v ST From e fronced Sonecanat in Aol 2001, Al fporin prisbented e nd in the Fironcsl Qreeniew section seflact th peevicusly pubiliabid hull fonecin bom

il 03, winich does not incoepornte the raised FY T Revene outhook. () Boolksble Hights sepressnt the intal numbes of nights svailable for stays scross ol Live Urits. This escludes nights lost 1o full buliding closses greater San 30 nights. {X) (A8F Gost
‘@ SOI"IdEF o R i o v ol CUAADY rinrt, sl P o] it ] T, [4) Prcagmity Lol Dt | i oy GUAAP rairacial s thiet Sondd defirs ot oomte dSoectly sasociali with geist-dacing functioni in eich ol Sonder's tuldengs, exprssed in 115 ol

chollars. Thesiar coats mdhuds il ot il s Dol Trorwd Adgiucsiet (0T A5, () Tair deervice 2o, (m) Liundeg/termurailes aomts, (i) masrbirdres coal, e (] utiities K irdeatirgas coatn {5) Cther Operitng Fxperses i compeoeed of Ristearch &

Deevidopameen, Geneinl & AGmasalies, Sakes L Marketing, Operatard ird Pre-Ogssting Cosrs [POC). Peeviously, Died Dpsinteng Expense wid nepodlid inchusie of Capes slowinoes 1o ndkids




Financial Overview

Hospitality deserves an iconie, 21st century brand. This 1s our moment.

Tech-driven platform _"50% _ , 100% _
Operating cost raduction’ Digital, mobile first sarvice

Design-forward experience 70%+ 350+
loved by our guests e i) Extraordinary properties®

<2.0%
Enormous market opportun 33093+ )
P ity odong Share in n:u.uzr:;erzr'lsl15 markets by

Strong value proposition Lower costs, faster Alleviate management
to real estate partners lease-up, better ROI responsibilities

Rapid growth and proven 103% 3 Month
unit economics Aug. estimated
Revenue CAGR® pevbiack period”

Q3'21 outperformance vs. 1.2x% 1.3x
traditional hotels RevPAR outperformance® Occupancy outperformance®

Deep industry Full executive bench

Experienced team
S expertise ready to scale

{1) Vermss tradionad hotel operating costs. (2 CSAT /Customer Satisfacton defined as % of guests surveyed whosated Sonder as a S on a scabe of 1 [lowest] io 5 (haghesi). Data reflective of pre-COMD fime petiod, as of Februany 2000, Inchushe of buldengs with
greater than 2% reviews wethen Feteusry ). (3] Includes osmently bve and confeacted properties as of T30 (4) Scurce: Euromondon | 5) Reflects cumulatres U apartmend and global holel market shave of units contracied by Sonder from 021E
FOZSE. Further peretration detsl on page 25 () 2020825 GLAP Revende CAGR. (7) Basen on Lte stage pepskne deals in kease negotaton nd L0 ss of 1273152000, Paytack panod oefined as the fosecastd rasmber of months it takes for s dels

‘@ Sonder curnulive cash flow $o tum posive based on Sonder's inlemal undenwriting process. (3} Pes STR, avessge for the Buee months ending %70 “Tradtonal Holels* nepresenis Upper Upscale class of Bolels in oifes wheee Soncer opecies. The Uippes 4
Uprscaler chain, segrment dessgnation i determmened by 5TH (3 giobaby reongrered resource for marke! deta on the workiawde oty rdustey] based on cach holel Brands Svrrage Cady Rabe lor o years. RevPSd) (Beven per Arcpdabile Room) o o key metic
thl risgarismaralc fhes vt i dovineus i) et vt righl. snd! i calaalalind by dhiding Pevivas by Bookatsl Mgt (Ihe botal rurnber of negits et Fof steys sceoss ol L Units; this sochecks nights ke o Sall Buikding cermnis. grater than 30 righta)
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Transaction Overview

Transaction summary
lllustrative Pro Forma Valuation ($M, except per share values)

Key Transaction Terms
¢ _Pro Forma Capitalization
= Proforma enterprise valee of $1,925M (3.2x 2022E revenua) i Share Price al Merger $10.00
*  Prolorma nt balancs sheet cash includes procesds from the March 2021 convertible note | Total Shares Oulstanding 2773
issuance :
uity Value 2,773
« Original PIPE imesiment of $200M upsized with additional PIPE invesiment of $109m* EqF'ILWNa e : a
+ Assumes the new Delayed Draw Notes (up to ~5220M) are undrawn at close : o t noe Sheet Cast (z848)
# [Existing Sonder sharehalders will retain 69% ownership in the pro forma company i _Enterprise Value 51,925
& Both the SPAC and PIPE offering are 100% primary with all nat proceads (after transaction L 2022E GAAR Revanug £6810
costs) going to the balance sheat L implied Multiple 3.2¢
| Sources and Uses ($M)
lllustrative Post-Transaction Ownership © Sources
¢ SPAC Cashin Trust 450
Pro Forma Ownership Valug : FPIPEImvestiment 200
: i :
Exieting Sonder Sharehoiders g0z | Aot FEE 108
SPAC: Sharchaklars 450 ¢ Mew Delaysd Draw Motes (Undrawn) il
ik . i Saller Rollover Equity 1,802
poas = Total $ 2,661
SPAC Sponsor’ 100
Uses
bitchiicad $ETH Met Gash 1o Balance Sheet” $ 720
Trarsaction Costs? 30
@ Existing Sondar Shareholders @ SPAC Sharehokders i _Seller Rollover Equity 1,802

@ PIPE Investars SPAC Sporsar

ﬂ Sonder ..



Transaction Overview

Sonder’s peer set represents strong brands and technology-enabled platforms

Vertical Disruptors
m Similar long-term margin profie
= Recognized consumer-brands

m Operating in large and growing
markets

ﬂ Sonder

DOORDASH

=

m (@) airbnb

CARVANA

Uber

e

IMTEANATIORAL

Booking.com
Expedir.r Digital Hospitality & Real Estate
REDF'H m Desrupting traditional lodging industry
tripadvisor* = Proven technology-enabled platforms
& m Massive market still in early innings of
ﬂ Zi "W digitization
Upper Upscale Lodging

m Access to differentiated supply

m Strong brands within their core
markets

m Demonstrated operational expertise



Transaction Overview

Valuation benchmarking (1/2)

2022E Revenue Multiple
Median: 3.7x

16.1x

I38x

Sonder P  Uber
ﬁ ﬁ DODRDASH CARYARA
2022E Adj. EBITDA Multiple
Sondar .
Implied Adj, Median: 36.3x
Multiple at 36.3x
Target Margin
of 20%:
15.8x
WA N NM NM NM
A5 sonder  IyRe 5& =  Uber

ﬂ Sonder

T ar F
delined 2 .m.nr.-.- e crd) the ampact of depreciation, sock (L|u~](|,'ll“-ﬁ-.|ll:l| and COVED-1

&Zillow Goskingcom  Expedia

Expedia 2 Zillow -

Muedian: 15.7x

Wax 19.0x

9 pandemic r-l.|||1jn:II|-'_L| :.ru- e (LIS FSS00EIE Wi DG UNAS 01 the Deginnng o the COVIC- 19 r.-'md'm

Median: 5.1x

Median: 75.0x

18.7x




Transaction Overview

Valuation benchmarking (2/2)

2023E Revenue Multiple
13.2% Median: 29x Median: 2.3x Median: 4.3x

Ssonder & D Uber WA @ 4men @ Epefo RN azilow [Hilton] it w_

WL BOORDASH CARYANA
2023E Adj. EBITDA Multiple

Sonder implad Adj. Mulipie a1 Median: 21.6x Moeodian: 15.4x Median: 16.2x

Target Margin of 20%:
6.7x

17z 16.2x 149

WM it Mkt M

D Uber WR  ReoAN  2Zilow Sekmon Buug i [Hilton] Aemet 4
m— Verfical Disruptors mesm  Digital Hospitality and Real Estate Upper Upscale Lodging

45

Arveance o \'-"t"lﬂnl**:v-'cl\-l
hating e iFrgaecd of ¢ 5|1xu. mir, ek i corpenaaton, snd CONDA 19 ..whu- b Mg




Transaction Overview

Operational benchmarking

2017A - 2019A Revenue CAGR
7% 4% Median: 61%

A sonder @ WR A uber D
CARVANA DOORDASH
2020A - 2023E Revenue CAGR
Median: 37%
132%

&  Uper D WA

DOORDASH

mmm  Vevfical Disruptors

& Zillow

2 Zillow

REDFIN

REDFIN

Expedia  Bookingcom

Rripahiar

Median: 10%

Muedian: 39%

Meadian: 8%

i
i

Median: 30%

0k 2%







Audited GAAP

2019, 2020 financials
& unaudited GAAP
1H 2021, Q3 2021
financials

ﬂ Sonder

Audited Unaudited

(% in D00s) 2019 2020 1H 2021 Q3 2021
Revenue $142,910 $115678 $78,827 $67,454
Cost of Revenua 124,866 $136,995 $82,950 52,402
Total Operating Expensas 189,147 $222 505 131,860 £70,453
Operating Income (Loss) (5171,103)  ($243,822) ($135983)  ($55,401)
Other Income and Expenses 57,146 $6,171 $16,414 $9,050
Income (Loss) Before Provision

of Income Taxes (5178,249) (5249,993) ($152,397) ($64,451)
Provision for Income Taxes 20 $az23 893 §133
Met Income (Loss) (5178,249) ($250,316) ($152,490)  ($64,584)




GAAP to Non-GAAP Bridges ($ in 000s)

2019 2020 1H 2021 03 2021
Loss from operations $(171,103) $(243,822) 5(135,883) 5(55.401)
Operations & Suppart, General & Administrative, Research
& Devalopment and Sales & Marketing $189,147 $222 505 $131,860 S70,453
Property Level Costs $(%3,666) $(41,261) 27,873 319,433
Property Level Profit [Loss) 515,622 §(62,578) (31,998 5i4,381)
GAAP rent to Landlord Payments adjustment 19,477 24,916 $6.000 85,706
Non-GAAP Net Loss SUTB248)  S[250316) S(150490)  $(84,584)
reconciliation Interest expense, net $1.133 $6.402 $16.349 §13,279
Provisicn for income taxes : 5323 saz 5133
Depreciation and amostization 11,167 §16,969 $8.332 84,357
EBITDA 5(165,848) $(226,622) s127,716) 5{46,815)
Stock-based compensaticn $3,380 §7.223 $16,601 83,573
Dther expenses income), net $6,013 s2a1) SB5 $i4.229)
COMID-19 retated offboardings - $9,875 g C
Adjusted EBITDA 5(156,556) §(209,755) 5{111,050) 5(47,471)
GAAP rent te Landiord Payments adjustment 19,177 24,916 £6,000 55,706
1,006 1,915

=
merd

. Propey Li

,{ﬁ Sonder



Appendix
Risk Factors Summary

& o @

Soncer's actusl resis may ciflar fom e s
Sandars rosuts could b negatvely aflectid by changss n ravel, hosplality, real edtaty aned vacalion markats.

Sondar may be ek 1 nogoee sattiacion; IMEes. of Gther AMANQEMENES 10 OPerate Nine Droperties, of cnibaand them ina

Tirmaohy annes, O renew Or replaos existing properies 0n salsiaciony lems o af ol

Dusterys in real astafe deveiopment and constnaction prosects relabed 1o Sonder's leases could adversaly afect Sonder's abdity

15 [RUELD PR IO SuCh KGES0) Exings.

memmmnmmm and mary b raong diflloul o expanshe B0 nfegrie

e Senain ' OPOrRReed. BNAN fosdcting
mmwmwmmmtmwmumwwm
Soanchar My D Lnaiin 10 oRacialy Imanage its growan.
wwmwmumnmmm.mnmmumsmmw

Sonchar s i Pistony of et bosos and may 1ol B Al 10 chim o rantiin bt proltabiiny

Cionts: relting 50 the ohening. GoEAton and mainteranc of its isesed propertes. Could b igher San epeced.

Sonder gt o lNCR 1 Managp0 S MANEN IS DOpories.

SONCNS KNG-1rm Nd k- CORE IaseS BTl its ey,

L ML CrOamatineie, SOnder's Mg am Subjct 1o oy i, which £:0 [0 cksnaptiog and coatl,

Sonder My b0 Lnakio 10 AHMCT N JUISTS Of JONamte MOnat bookings.

Soncer mary D Lnabin 10 INfRcLen LRGN AMeNISes, SeNCHs of Inares 1o it guists cost-pllcianty.

Sander cpemies in tha highly compstitive hospitalty market.

Sander uses thind-party distribution channels o kst its units, and these channes have hisicrically pocounted for a substantial

perentige of Sonded's Dookings.

SONCY Qe SUODES ADONCH. ) DA o1 Son0er s Mty 12 SXEANY TGOS, Bnd SONde s Eness
) with

Sander's business depends on S reputation and the strergth ol its brand.
Soanchar ey D Subpect i kabity Or repulitonal damags K thi acties of 15 (uists of Glher Incidents ol Sonde's
propartios.

Soncder 5 subeect to clms and kabitis assocated with potentisl haalh and satety sss ond hazardous substances ol
Propenos.

;ﬁ Sender

Seracher st inttrict and retin sfficient. highty skdied personnsl and B S 10 ritks associaii with the smpisyTment
of hospialty porsonned, incksdng uneniood kabor.
mmwmmnhmm“wmmmmm
ek I T Ry O RNt 1) Ty B PRI EyEm Ol bl GOrMROIS. wiich iy nasul in Mot
isstalorments of is consoldatied inancial stalements.

Sowrwher s o third partiee kor mponant peniose and i, e thisr ity el ik a
ey

Sioncer's procassing. Somga, Lsa and disciosuns of permonal datn spcss it 10 fisks of inlemal or extemal security
Ereachis: i could gv s b0 Bt andior camags I sgutation,

i 1 SOy WIth EFRicy, lata L Mg e LT T
aflect Sondir.

Sorwder faces risks riited b Sonder's intelschusl propity,

Seorwcher ' Eausniess i Pighty reguitied across rrultioe | wohing AL

m-mmﬂmmmmmmmm.

Sonder's indebindness and oot teolites contain inaroil coverants and other
Moty £of AT WS Bochelr Sty BIFOCT N NS0T, OFf OROFATONS.

Hioiclers of Eschanguaitin Shanss mary haren b iy income tioes &5 8 resuit of thes aechangs jor this Post-Combnaton

rat may i Rs

mmuummwmmmm
Fustuns rissailios: of cormmaon siock ofter the ticrs o s B iy Conarsd th ek pricss ol
Post-Combination Company’s seounites to drop signiicanty, mlhwmm-m

Eaciusa e post-pombirabion compay will Decoma & mmmwma:wuwnm
mmvﬂmmw:nmmmﬂwamw chsy g on

e DOmBEnaon oMy mary have boen concducied.

Public § 5 ol Gk I will munmu.mwﬂmhmd
Cmman Fiock in e Bus o il e FIFE




